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Here's where 


SCOPE spells extra sale 


2 


scope 


Last year over 1,000,000 of our policies were 


placed by National of Hartford Group agents. 


They varied from small, personal coverages 
on furniture written in small town agencies to 


big city agency lines on interstate risks. 


In type of coverage these policies ranged 


through fire, casualty, automobile, marine, 


inland marine, and bonds—in fact, through 


every form of insurance protection except life. 


This complete variety of coverage 


available in the National Hartford Group 
enables our agents to meet client needs and 


problems ably and with confidence. 


It is another instance of why EXPERIENCE 
and SCOPE pay off for the small or big agency 


in extra sales, better protection service. 


find out more about the National 


Hartford Group. 


National of Hartford Group 


NATIONAL FIRE INSURANCE COMPANY OF HARTFORD 
MECHANICS and TRADERS INSURANCE COMPANY 


FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 
TRANSCONTINENTAL INSURANCE COMPANY 


UNITED NATIONAL INDEMNITY COMPANY 
EXECUTIVE AND ADMINISTRATIVE OFFICES, HARTFORD 15, CONN. 


F. D. LAYTON, Chairman of the Board 
CANADIAN DEPARTMENT 
485 McGILL ST., MONTREAL 1, P. Q., CANADA 


WESTERN DEPARTMENT 
175 W. JACKSON BLVD., CHICAGO 4, ILL 


MEMBER THE ASS 


H. B. COLLAMORE, President 
PACIFIC DEPARTMENT 
234 BUSH STREET, SAN FRANCISCO 20, CAL 
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with Sound Protection! 





iy a insurance protection bridges the hemi- 
spheres today—bringing soundness, strength and 
security to American-owned interests in practically 

all parts of the world! 


Through the member companies of the American 
Foreign Insurance Association, American firms and 
individuals can enjoy typically American protection 
—fire, marine and casualty—on property of nearly 
every kind, located in foreign lands. 

This advantage is heightened even further through 
American Foreign Insurance Association’s skill of 
handling. Long a specialist in overseas underwriting, 
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American Foreign Insurance Association knows insur- 
ance requirements in most foreign countries—knows 
the under which must operate — 
knows the values of fluctuating currencies. 


laws business 


There are no stronger safeguards for American 
business operating abroad than those provided through 
the member companies of the American Foreign 
Insurance Association—and YOU! For you, as the 


local agent, can provide this sound protection for 
clients in your territory quickly and easily! 


Write American Foreign Insurance Association 
today for full help on any specific risk in foreign lands. 


\ 
AMERICAN FOREIGN INSURANCE ASSOCIATION 
* NEW YORK 7, NEW YORK 
CHICAGO OFFICE: INSURANCE EXCHANGE BUILDING, 175 WEST JACKSON BLVD., CHICAGO 4, ILLINOIS 
SAN FRANCISCO OFFICE: MILLS BUILDING, 220 MONTGOMERY STREET, SAN FRANCISCO 4, CALIFORNIA 
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COMPLETE INSURANCE COVERAGE IN FOREIGN LANDS 
THE NATIONAL UNDERWRITER. Published weekly ‘(with one additional issue in April and May) by “The National Underwriter Company, Office of Publication, 175 W. Jackson Blvd. Chicag® 
Ill., U.S.A. | 54th year, No. 10, Thursday, March 9, 1950, $5.00 a year (Canada $6.00). 20 cents per copy. Entered as second-class matter April 25, 1931, at the post office of Chicago, iu., é 
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Fducational Work 


Stressed at Annual 
Meeting of F.U.A.P. 


R. B. Masters Scheduled to 
Succeed H. W. Semmel- 
meyer as President 


SAN FRANCISCO — Several com- 
missioners from the western states to- 
sether with many of the nation’s leading 
fre insurance executives are in attend- 
ance at the annual meeting of Fire Un- 
Assn. of the Pacific, which 
Thursday evening with the 
and_ installation of 


derwriters 
concludes 


formal banquet 


officers. 

Scheduled to be installed as president 
is R. B. Masters, assistant manager of 
Security of New Haven. He will suc- 
ceed Herbert W. Semmelmeyer, Planet. 

The reports of President Semmel- 
meyer and of the various committees 
highlighted the opening session. Com- 
missioner Downey of California gave 
the address of welcome. 


C.P.C.U. Work Emphasized 


In his report, President Semmelmeyer 
reiterated the principles on which the 
association was founded, and urged all 
members to participate actively in in- 
creasing its educational facilities. He 
laid special emphasis on the value of 
the work required for the C.P.C.U. des- 
ignation. 

Secretary announced 


H. 1. 


Simpson 


that membership was nearing 1,000. He 
said 735 students had taken courses 
sponsored hy the association the past 
vear, and that plans are under way to 
nake F.ULA.P. courses available to in 





H.W. Semmelmevyes R. B. 


Mastcri 


surance people in the Los Angeles area. 

J. Snow, manager of Pacific Fire 
Rati ing Bureau at Portland, Ore., speak- 
ng on “An Excursion in Loss-Cos'! 
Nating,” cited the many factors ine 
volved in rate-making. 

“C.P.C.U.— an Opportunity,” was the 
topic of > E. Walker, assistant man- 
ager of Phoenix of Hartford at Los 
Angeles, the kick-off speaker Wednes- 
day afternoon. He outlined in detail 

> Work required in the five examina- 
tions le ading to the C.P.C.U. designa- 
‘ion _and stressed the value of this 
raining. 

Recruiting and Training 


The problems of staffing offices and 
paning men were discussed by Eugene 
oh Gallagher, manager of the special 
= department of Planet, in his 
ment 4 Company Educational Depart- 
_ Declaring that the future course of 
Msurance rests in the hands of its 
Present leaders, Commissioner Holmes 


XUM 





Texas Mandatory 
Deductible on 
Wind, Hail Upheld 


AUSTIN, TEX: — The mandatory 
$100 deductible clause in Texas for 
windstorm and hail insurance is valid, 
the third court of civil appeals, has 
ruled. The appellate court reversed the 
trial court judgment in favor of Jesse 
D. Carter and against the Texas board 
of insurance commissioners. Carter, for- 
merly with the Texas department and 
now practicing law, sought the cancella- 
tion of board order which made the de- 
ductible mandatory. 

The court of appeals reviewed the 
testimony offered in the trial court 
showing that insurers had lost $23 mil- 
lion on windstorm insurance in Texas 
before the Texas board ordered the de- 
ductible in September, 1946. Marvin 
Hall, former fire commissioner, testified 
that the abnormally large losses had 
made it difficult to buy reinsurance and 
companies were being forced to with- 
draw from the field of storm insurance 
in Texas. 


Deal With General Problem 


“This evidence is, in our opinion, suf- 
ficient to show that the order is not so 
unreasonable as to be invalid. It may 
not be perfect. It may not be the best 
solution to the problem which could be 
devised. Experience alone will demon- 
strate its strength or its weakness,” the 
court said. 

The court said further that it was 
dealing with an insurance problem, not 
with contracts for the repair of one 
man’s roof, pointing out the theory of 
insurance “is that many people may pay 
small amounts for protection against 
calamity or disaster which will befall 
the few. The loss of $100 is not in- 
significant, but neither is it a calamity 
or distaster as those words are com- 
monly understood.” 

The court used health insurance as 
an example where the public assumes 
its own trivial losses, adding that if in 
surance companies had to pay, without 
restriction, for every ache and pain and 
for every pill and potion, the cost of 
administering health insurance would be 
so great that the purpose would be de 


feated 

The only interest which Mr. Carter 
has in this order of the board of in- 
surance commissioners is, as reflected 
in his testimony, that he is unable to 
buy insurance against these hazards 
covering the first $100 of loss. This is 
true, yet it is an interest which jis com- 
mon to all. 

“Appellee (Carter) is deprived of the 
right to insure his property against 
storm damage to the extent of the first 
$100 of his loss. This may be regret- 
table, but if to give him this privilege 
would so increase the cost of storm in- 
surance as to be prohibitive, he and 
those like him must endure for the 
public good. We do not believe how 
ever, that he will suffer to the extent 
he imagines,” the court ruled. 








of Montana, in his talk, “An Insurance 
Commissioner Thinks Out Loud,” said 
that insurance “has established itself in 
the social and business economics of the 
American way of life. Its future de- 
pends entirely upon its management.’ 
He went on to say that it is up to the 
present-day executives to determine by 
their actions whether insurance re- 
mains a vehicle of free enterprise or if 
it is to become one of the so-called 
“socialized businesses.” 

Joseph E. Joseph, assistant_manager 
of Commercial Union at San Frantciscd, 

(CONTINUED ON PAGE 34) 


New Yorkshire 
Official Lineup 
Is Perfected 


Following the return to England ot 
Harold T. Silversides as joint general 
manager, Alan O. Robinson becomes 
U. S. manager of Yorkshire and presi- 
dent of Yorkshire Indemnity and Sea- 
board F. & M. Assistant U. S. manager 
and vice-president is Senator K. Gray. 


August A. Knoepfle, secretary of 
Yorkshire, vice-president of Seaboard 
& M., and assistant secretary of 


Yorkshire Indemnity will be in charge 
of underwriting activity country-wide. 
This is a new position. He has been 
in charge of underwriting for the west 
and has been with Yorkshire 39 years. 

Charles A. Vooris, who has been with 
Yorkshire 34 years, is appointed secre- 
tary of that company, vice-president of 
and assistant secre- 


Seaboard F. & M., 

tary of Yorkshire Indemnity. 
Herman L. Wilkens is treasurer of 

Yorkshire, and _ secretary-traesurer of 


the other two. 

George Senn is an assistant secretary 
of the two fire companies. He has been 
with the organization. 30 years and for 
the past 15 years has been manager of 
the reinsurance service department. He 
is one of the founders of Reins Club 
and is a past president. Last year he 
served as secretary of Conference of 
Special Risk Underwriters. 

Another assistant secretary of the fire 
companies is Robert L. Deverall, who 
has been 27 years with Yorkshire and 
has occupied all of the positions on the 
underwriting side. He was examiner be- 
fore the war. After five years of army 


service he returned to Yorkshire as 
chief examiner. 
James Strain is assistant secretary 


of the three companies; Horace Crowell, 
Jr., is assistant secretary of the fire com- 


panies, and Frank FE. Schoner is assist- 
ant secretary of Yorkshire Indemnity. 
Arthur Kistner is assistant treasurer 


of all three. He has been 21 years with 
the organization in accounts, personnel 
and purchasing departments. He is the 
officer in charge of all personnel and 
purchasing. He is a past commander of 
American Legion Insurance Post 1081, 
New Vork City 


Illinois Fire Code Hearings 


Fire Marshal Kelly of Illinois an- 
nounced at the Springfield hearing that 
the proposed new state fire code has 
been changed to give local ordinances 
precedence in provisions covering types 


of construction in fire areas. The code 
will be principally concerned w ith fire 
protection, alarm and control devices 
and exists. 


P. W. Ups Dividend 

Providence Washington has increased 
its quarterly dividend rate to 35 cents, 
first payment on this basis to be made 
March 27 to stock of record March 6 
The rate has been 30 cents a share and 
last year there was an extra 30 cents 
making total distribution of $1.50. 


Goodall with National Union 

In last week’s issue, Arthur R. Good- 
all was identified as being Illinois state 
agent of Phoenix of Hartford. Since 
Jan 1, Mr. Goodall has been Illinois 
state agent for National Union. 


William E. Griffith, head of the W. 
FE. Griffith & Son independent adjusting 
firm, and Mrs. Virginia Blanche Old- 
ham, were married at San Francisco 
They were brought together by the fact 
that their sons, who were buddies in 
the war, both were lost in a bombing 
mission ovet Germany. 


Pittsburgh Day 
Again |s 
Stellar Event 


Procession of Speakers 
Hit Hard on 
Free Enterprise Theme 


By LEVERING CARTWRIGHT 


The Pittsburgh insurance 
has another superlative “I” 


fraternity 
day under its 


belt. On Monday there was conducted 
throughout the day and far into the 
night, the 24th Pitttsburgh Insurance 
Day with luncheon, and banquet attend- 
ance exceeding 1,000. During the morn- 
ing and afternoon sessions and at the 
luncheon and banquet gatherings, some 
20 messages were heard and yet this 


was accomplished without overcrowding 
and fatigue to the audiences and the 
timing was excellent. 
Instead of breaking 
meetings in the morning and afternoon, 
there were but single sessions. This 
year less attention was given to techni- 


up into group 





cal and educational matters concern- 
ing insurance than to hammering home 
from all possible angles the necessity 
of aggressive action to preserve the 
free enterprise system in this country 
and in insurance. Also, the groups were 
brought together to emphasize the im 
portance of solidarity and cooperation 
among all segments of the business 

Dozens of company and bureau ex 
ecutives from eastern underwriting cen 
ters were on hand and they were enter 
tained sumptuously at a cocktail party 
prior to the banquet and were given 
recognition in the banquet program 
Look to Silver Meeting 

Plans are already being made for the 
25th Pittsburgh Insurance Day gather 
ing next year and the date of Feb us 
has been selected 

The observance was held under th 
cheerful circumstance specially fo 
those in western Pennsylvania and th 
many West Virginians present, that the 
coal strike had just been settled an 
to tor it off, it wa i briwht clear day 

Especial interest was taken in the 
banquet talk of Commissioner Malonc 


He is a Pittsburgher and has become a 


creat favorite of the insurance people 
of the state. He made his first appear- 
ance before an insurance gathering as 


insurance commissioner, just four year: 
ago durirg Pittsburgh Insurance Day 
There have been rumors printed latel; 
about Mr. Malone's future in office sinc 
apparently there has been a rift between 
him and Gov. Duff. Although he is 
supporting Duff for senator, he has 
thrown his. allegiance to Jay 
Cook for governor, rather than to Judge 
John S. Fine, who is Duff’s man. Henc 
there was interest shown in Mr. Ma 
lone’s remark that “maybe IT won’t have 
to worry about public law 15 much 
longer.” 

He stated that he is serving his last 
year as insurance commissioner and that 
he would not appear next year on the 
Pittsburgh Day program as commis- 
sioner, because the banquet will come 
after the inauguration of the next gov- 
ernor. Speaking facetiously, he said that 
four vears ago, before he was appointed 
commissioner, he was asked fo give an 

(CONTINUED ON PAGE 34) 
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STEAM BOILER ISSUE 
Assured Plays on 
Words, Court Says; 
Insurers Win 


Explosion of a steam cylinder 
operating a cotton compress is excluded 
under the fire policy, according to the 
western Louisiana federal court in 
Opelousas Compress Co. vs. American 
et al. There were seven interested in- 
surers. 

The accident occurred Aug. 30, 1948. 
In the explosion the piston penetrated 
the cylinder walls and flew through 
the roof, falling on the building and 
causing the damage. 

The court found that clearly a steam 
cylinder is part of a steam engine. The 
piston, a composite part of a steam en- 
gine, cannot explode, as it contains no 
steam. It can merely be expelled when 
the cylinder explodes. For the assured 
to allege that a steam cylinder exploded 
yg of a steam engine, the court 
said, is “to play on words.” The assured 
pon use a word synonymous with 
the excluded explosion and yet remain 
in court. 





Fireman’s Fund Prints 
Booklet Collecting 
Free Enterprise “Ads” 


Fireman’s Fund group is making na- 
tionwide distribution of a three color 
booklet entitled “Lest We Forget.” a 
collection of reprints of the nine adver- 
tisements from the free enterprise cam- 
paign which featured beliefs and opin- 
ions expressed by the founders and 
builders of America and which tell the 
“American story” in terms of self re- 
liance, personal responsibility and in- 
dividual initiative. 

The booklet includes a foreword by 
James F. Crafts, president of Fireman’s 
Fund, who points out the theme behind 
the free enterprise advertising campaign, 
noting that “Our countrv is at the 
crossroads. If our kind of democracy is 
to be preserved, there must be a rededi- 
cation to the fundamental American 
principles of freedom.” 

The book will be sent to business 
officials, high schools, universities, li- 
braries and members of the federal gov- 
ernment including senators, representa- 
tives, cabinet officers and the state gov- 
ernors. 

The company’s entire advertising ap- 
propriation for the last six months of 
1949 was devoted to the free enterprise 
campaign in insurance and other busi- 
ness publications. .Tied in with the cam- 
paign were special feature articles in 
the company’s house organ, individual 
ad reprints for special mailing and in 
poster size for company agents. 
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P. | I. heen Returns 
to W. H. McGee 


Harold Jackson, president of Wm. H. 
McGee & Co., announces, after an ab- 
sence of 20 years, 
the return to the 
McGee __ organiza- 
tion of Patrick J. 
Leen as manager 
of the mid-west of- 
fice at Chicago. 
From 1930 to 1948 
Mr. Leen was with 
Fireman’s Fund at 
Chicago in charge 
of its marine writ- 
ings in the mid- 
west territory. For 
the past year and a 
half he has been " 
a broker with W. ~ & Soom 
A. Alexander & Co. of Chicago. 

James G. Gage, who until recently 
was in charge of the Chicago office, has 
been appointed manager of the Pacific 
Coast office at San Francisco. 


1,359 Hopsitals Inspected 
Under National Board Plan 


More than 1,359 hospitals have been 
inspected for fire and casualty hazards 
since the start of the nation-wide hos- 
pital inspection program of the stock 
insurance companies. In each hospital, 
two or more inspectors have examined 
fire hazards and hazards to life. 

In addition to the hospitals whose 
inspections have been reported to the 
special committee on hospital inspec- 
tions of the National Board, more than 
3,000 hospitals are scheduled for in- 
spection in the near future. Surveys 
made in cooperation with American 
Hospital Assn. indicate that nearly 9,000 
hospitals will be inspected before the 
program is completed. 

About 1,700 insurance engineers and 
field men are engaged in the project 
under the direction of the National 
Board. 

Col. Perrin C. Cothran, vice-president 
of Phoenix of Hartford, is chairman of 
the hospital inspections committee. 





Babaco Offers Prize 


A Babaco model truck-trailer will be 
given away as a prize during the eastern 
territorial conference of National Assn. 
of Insurance Agents, March 12-14, at 
3oston. The model, which makes an 
ideal display piece for an agent or toy 
for a youngster, is being donated by 
Babaco Alarm Systems, maker of truck 
and car burglar alarms. 





Zone 2 Meeting Set 


The zone 2 commissioners are to have 
a meeting at Wilmington, Del., April 22. 
Bowles of Virginia is chairman. 


SET FOUR CONFERENCES 


N. C. Tackles 
Auto Finance 
Issue in Earnest 


RALEIGH—Much +: interest is being 
evidenced both by insurance and auto- 
mobile finance companies in a series 
of conferences Commissioner Cheek has 
scheduled for 





che mid-March as a _ pre- 
liminary to the promulgation of regu- 
lations concerning the writing of in- 
surance policies in connection with 
loans. 


Mr. Cheek has called the conferences 
on March 16, 21, 22 and 23. The meet- 
ings stem, he announced, from studies 
conducted for the past four months by 
Wofford Humphries, his chief assistant. 
Mr. Humphries not only has looked 
into the small loan situation in North 
Carolina but has attended sessions of 
the federal trade commission, which 
at the moment is considering regula- 
tions for policies written on loans in 
interstate commerce. 

At present, according to Mr. Hum- 
phries, the N. C. department has 
nothing other than general regulations 
dealing with policies written in con- 
nection with loans. He said the depart- 
ment is debating steps to be taken to 
prevent finance companies from “load- 
ing’ customers with unneeded insur- 
ance and to require persons handling 
the writing of such policies to be 
licensed insurance agents. Furthermore, 
he said, the department is considering 
ways of assuring the customers of these 
companies that they are receiving the 


policies for which they are charged. 
Complaints have been brought that 


some companies charge for one form 
of nolicy but issue another which nor- 
mally would require a smaller premium. 

Some but not all of the auto finance 
companies now are regulated by the 
banking commissioner. These are be- 
ing asked to appear before Commis- 
sioner Cheek March 23 to give their 
ideas about what regulations should be 
adopted by the department of insur- 


ance. Mr. Cheek said the _ principal 
questions to be determined are what 
form the regulations shall take and 


what effect they will have on auto 
finance business. Some regulations de- 
finitely will be adopted, he promised. 

On March 16. representatives of com- 
panies writing A. & H.and life insurance 
will confer with the commissioner. On 
March 21, companies writing physical 
damage coverage on autos will confer, 
and on March 22 associations and 
finance companies will appear. Those 
regulated by the banking commissioner 
appear on the 23rd. 

Mr. Humphries said he had been in- 


formed that each group would be 
represented .in_ the conferences by. a 
committee. 








Inland, Ocean Marine Experience ioe 1949 


Inland Marine’ 


Net Paid 

Prems Losses 
er 328,812 122,291 
Agricultural ....... 960,921 391.886 
Am. Aviation & Gen. 43,094 24,393 
Am. Auto Fire ...... 837,936 263,236 
Am. Bankers, FIS....:5 sscsco. 2 0 88 
Am. Reserve. N. Y.. 215,825 104,658 
Am. Tinion, Conn. 128,050 * 18,826 
Am. Universal. R. T. 4,195 3,495 
Bankers F.. & M., Ala. 4,490 460 
Bankers & Shippers. 339,948 175,005 
Binghamton Fire ... 18,962 8,337 
OS Sa 2,130,007 924,886 
Buckeve Union ..... 147,37 43,485 
Central Tnion, Conn. 26.585 5,289 
Charter Oak ...¢.. 268,618 84,746 
Dubuque F. & M..... 237,414 132,134 
Empire State ....... 240,230 97,972 
Equitable Fire. S. C. 210 82 
Fureka-Secur. F.& M. 364,220 133,265 
POE nich saves ene 194,642 62 
Sse 1,487,600 611,733 
First National ...... 579 136 
Founders F. & M... 295,568 125,512 
General, Seattle .... 1,885,226 1,001,999 
Germantown Fire -4,945 19,284 
Granite State ....... 219,523 76,986 
Great Eastern ...... 19,014 7,681 
Tilfnois Fire .....:.. 178,769 65,215 
| 52,626 8,936 
Inter Ocean Re...... 159,094 74,274 


Ocean Marine Inland Marine Ocean Marine 
dl ae Net Paid * Net Paid 
s088ES Ss, 2 s.- € 
Dae 175 i26 7E8 Prem: Losses. Prem Losses 
1,050,235 612,904 - NS oe de ein ew ac 217,189 111,753 33,344 21,846 
oh ae eoeeese *P aFavette Fire ...:. 361 45° Beanies sites 
gst a lice chew at Louisville F..& M.... °..194,544 53,266 23,694 48,712 
f ae Merchants, Cola. 22,103 EY 21 vacate ie <8 Scaae aat 
202,429 73,911 Millers National 716,041 250,862 137,445 119,919 
Seabee 9 Noeeldene Monarch Fire ....... 113,850 eee * eaten" “saeace 
6,814 1,250 National Grange ... 5,516 i. Dieses  — ieinereien 
Seesee 8 <emes Nat’l Surety Marine. 2,089,237 894,889 abies sania 
52,191 33,867 N. Y. Underwriters... 297,535 193,164 425,034 214,892 
atnnrees MRS. Northwestern F. & M. 162,124 73,303 53,129 26,862 
1,931,815 1,207,770 Res Saree a 10,071 See: keweee igus > 
jettns. | theeet ee SOOO 2c cacccce 912,860 400,665 827,920 517,616 
ciewtaa’’ siioie’ Paeme Fire ......'.. 387,163 199,333 59,440 38,377 
20,047 3,350 2 Set ee 432,630 SE °F Soca) «6 Cured 
88,30 7,091 oe eae 280,421 8) eee 5,801 
262,559 153,226 Recip. Ex.. Mo....... 32,729 a ey ee 
Coeces sedees Reliable Fire ....... 9,402 6,725 ieaacae eee 
sees s eee Rocky Mt. Fire ..... 1,269 ‘ances —  eiewtibe 
61,551 5,542 St. Louis F. . Bcc Sietaes PMS ices ote cl aeiates 
—10 2,233 Scotish UT. & “re 247,684 DE “GevcaS. | eee 
i 2 PR tS South DH Bag ne ee 29,678 15,174 canes pat dl 
260 360 67,307 Southern Fire ...... 5.836 nt “ebweeo “eo Telgeeaee 
677,939 "876, 109 Southwestern F. & C. 13,228 gE re ee ee 
ones “wees Surety Fire via hae 19,880 7,155 9n eiaapcatatia 
Retwdens Sdmerat ce Transvortation 395,898 167,538 Boa ee 
ee Jakob Travelers ~5,930.749 1,610,191 280,899 63,66 
56,544 15,766 Tri-State, Tulsa .... 10,601 a re hero 
cevenes Prien Twin Citv Fire ..... 97,875 43,982 31,878 16,117 
128,540 60,168 Western Fire, Kans.. 116,210 36.320 





—————— 


Important New 
York Legislation 


The Condon- McKenzie bills to regu- 
late unauthorized insurance and tay 
such insurers 244% now in the Ney 
York legislature, have some strength 
behind them. They are identical yw; ith 
bills introduced by Friedman and Dwyer 
in senate and assembly. W. F. Condon 
is chairman of the joint legislative com. 
mittee on insurance; Friedman an; 
Dwyer are Democrats but it is expected 
they will back the Condon measure, 

The measure is the same as reported 
in the March 2 issue, except the $2.5 
appropriation is eliminated, as it was 
from the Friedman bill. 

There is much interest in the pro- 
posed amendment to section 67, the 
“state Clayton act.” This has the back. 
ing of the Condon committee and Super- 
intendent Dineen, though it is not re- 
garded favorably by the fire and cas. 
ualty fleets. The amendment would 
give the superintendent authority to 
issue cease and desist orders and power 
of divestiture of stock. It would give 
the attorney general power to proceed 
by injunction; and would provide an 
aggrieved person the right to proceed 

It has now been decided to back a 
doubling of taxicab liability limits from 
the present $2,500/$5,000. There is one 
bill in that calls for 5/15 limits and 
another for 10/20. The first will be 
killed, the second amended to 5/10. 

The legislature is expected to close 
down March 16. 


Share Hartford City Line 


Hartford agents will share $8,811 in 
commissions on municipal insurance this 
vear. That sum, according to Alfred N 
Premo, city insurance adviser, will be 
shared by 162 agents, whose shares will 
run from $9 to $129. 

A year ago 161 agents shared in $14,- 
703 in city insurance commissions, in- 
dividual shares ranging from $5.64 to 
$282. The drop in this year’s commis- 
sions is attributed to the city’s revision 
of its insurance policies in line with 
City Manager Sharpe’s economy pro- 
gram. 


Conn. Meeting Dates 


The mid-year meeting of the Con- 
necticut Assn. of Ins. Agents will be 
held June 5 at the Tamarac Country 
Club, Greenwich. The annual meeting 
is set for November 15-16 at the Hotel 
Bond, Hartford. 


Women’s Cincinnati Plans 


The meeting of region 6 of National 
Assn. of Insurance Women will be held 
at Cincinnati, March 18-19 with an ex 
pected attendance of 300. Miss Chris- 
tine Buchwald of Cleveland is region 
director and will share presiding honor 
with Jean Mason, Cincinnati president 
There will be open house the evenine 
of- March 17 and round table discussions 
the morning of March 18, and Mayo! 
Cash of Cincinnati will address a lunch 
eon meeting, and James C. O’Conno' 
editor of -Fire, Casualty & Surety Bu 
letins, -will address an afternoon meet 


-ing... Insurance Women of Zanesvill 


will present a skit. There will be 
cocktail party and banquet with Ollie 
James, chief editorial writer of Cincit- 
nati “Enquirer,” as speaker, and_ with 
A. M. O’Connell, president of Cincin- 
nati Fire Underwriters Assn., as mastef 
of ceremonies. 


—_—_ 


Heavy Loss at Spokane 


SPOKANE, WASH.—In the wor! 
fire here in 61 years, the Ridpath Hotel 
with furnishings, and several com 
mercial concerns on lower floors wee 
entirely destroved in a fire which W! 
total over $1,000,000 in property loss 
with partial insurance. 


Stanley W. Jones, who has represet! 
ed Pennsylvania Fire at Utica. 
for 30 years, was presented a a ertificate 
in recognition of his long service. 
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Fire Company 1949 Statement Figures in Tabloid 








Assets 
MINCE Five, Me Besiccaess 
Am. Contra] ..cccccccccccvee 
Am. Fidelity Fire........... 
American Home ........-+- 38 
Automobile, Conn, ......+++- 69,266,222 


lsaloise Marine, Cal......... 1,082,409 
British & Foreign.......... 9,042,963 
British General ....cccsssos 1,817,845 
POD cccecsceénedesdrenes 9,279,401 
CRIOGOMIER cescccccscveccece 8,455,872 
Caledonian-American ....... 1,956,779 
Cherokee Fire, Tenn......... 754,196 
Commeree, We Boessccvceuwss 11,506,838 
Commercial F. @& C..ccvaves 1,099,443 
Commercial Union Assur.... 26,312,683 
Commercial Union Fire...... 5,581,910 
Dearborn Nat’l Fire......... 1,338,245 
BRCOISIOF .ccoccesesscneseus 1,879,238 
Gee. PS iccdéstessnewrees 57,938,526 
Giohe GB HRwetserBs occccccocss 19,048,774 
London & Scottish.......... 2,112,942 
Maritime .occcccccccccccccce 
Metropolitan Fire 

MODIG TF. & Meccrccvcccsous 

National Am. Fire 

National Capital .......++.6. 

National ROIS. .cccccsstnes 


Netherlands 


New Hampshire .........6. 

OW DORIENE 2c sd iccecces 

Northern AgSsuUr. ..cccccesecs 14, 821,606 
Northwestern National ..... 30,622,443 
PEIRTING oi crccvesrerccsroes 4,404,646 
PONNOS Kaccadudeseneseacseee 3,855,491 
Promier, Cal. .cccccccscsvces 12,733,866 
Public Service, Cal.......... 597,634 
Reliance Marine ........... 2,374,095 
OIRO, COT 6200s ccwsesouvins 14,481,367 
POOMMIUGD occ odeecedceecusuen 12,183,622 
BOGS BMGNE sccicitwsacevacs 7,962,676 
ne ee ee vere 2,020,126 
WOCMETEY ING, BRsscccccésses 1,994,273 
Security National .......... 1,979,465 
WE: DOPIGION os. v-0.50-040 06-00 2,449,298 
Standard Fire, Conn......... 13,859,693 
Standard Marine .......... 10,747,386 
Oe Be OH Qyvectcecsivesstwe 380,516 
Oe GE Mivscrieuicvecdnes 6,973,350 
Switzerland General ....... 6,031,542 
Thames & Mersey........:0. 5,373,365 
Union Assurance .......+s6. 3,736,972 
Union Mar. & Gen.......<.... 6,105,971 
Bee OF CONGO, 6c cs cso ces 8,611,391 
United Benefit Fire ........ 1,788,902 
United Firemen’s .......... 5,741,508 
RO SOON C6 ccdncvarecoenes 5,135,139 
Weeeets: Wu Ok liwceébedawns 5,395,655 
Texas United Lloyds........ 1,044,278 


*Decreased from $350,000. 
tIncludes casualty business, 
tIncreased from $486,860. 
§Decreased from $1,915,050. 





Inc. in 
Assets 
3 
—38,986 
1,178,913 
4,082,176 
413,095 
10,145,531 
1,082,409 
886,719 

39,610 
719,728 
858,018 
135,107 
339,944 

1,392,107 
351,894 
2,336,074 
564,929 
67,659 
94,029 
6,113,957 
1,918,946 
16,684 
57,652 


900,933 


4,474,602 
3,591,901 


831,296 


194,092 


Reins. 
Res. 


715,203 
5,894,078 
1,200,244 
1,385,887 
31,005,181 


6,765,111 
843,429 
116,970 

1,126,074 


1,543,243 
10,914,518 
4,599,041 
7,987,590 
13,990,802 
1,988,916 
1,589,474 


2,280,866 

788,714 
1,004,577 

640,478 

563,497 
7,053,630 
3,320,121 
2,733,942 
2,531,190 
1,305,415 
1,988,916 
2,123,567 
2,241,529 
2,410,023 
2,377,543 
2,474,409 


164,881 








Inc. in Capital or 
Reins. Res. Stat. Dep. Surplus 
$ $ $ 
—121,278 400,000 953,825 
86,731 1,000,000 4,681,002 
910,541 550,000* 1,442,944 
—47,034 1,000,000 3,103,429 
2,736,025 5,000,000 24,354,350 
4,632 250,000 1,065,564 
86,693 500,000 4,265,724 
11,924 500,000 765,016 
224,901 1,000,000 3,868,527 
109,416 500,000 2,425,309 
23,472 500,000 912,410 
eeeeee 150,000 284,829 
406,289 1,000,000 5,823,523 
cocece 250,000 435,798 
171,187 500,000 9,470,531 
40,821 1,000,000 2,034,386 
—83,360 200,000 556,298 
—42,015 500,000 1,001,210 
2,218,857 3,250,000 22,679,101 
283,807 1,902,465§ 8,919,281 
—72,530 250,000 1,171,529 
—4,380 250,000 1,337,798 
317,260 500, 000 1,408,556 
a666e 100,000 162,153 
530,104 1,000,000 1,420,022 
wonton) _ 1. ‘Saiarees 494,285 
Raa Rene 1,000,000 9,988,122 
43,955 500,000 1,631,304 
—1,737,374 3,000,000 11,141,393 
406,918 500,000 3,512,917 
526,309 500,000 4,267,476 
1,336,478 2,000,000 13,958,951 
28,069 500,000 1,939,186 
602,975 1,000,000 2,004,777 
cosene 200,000 2,269,171 
ee 86s Hh wea 131,842 
—14,243 250,000 1,597,965 
—41,223 1,530,000 7,938,841 
osenes 1,000,000 1,876,220 
—638,247 1,000,000 2,002,995 
102,454 500,000t $90,968 
—94,430 500,000 790,991 
—114,260 500,000 1,178,225 
94,578 500,000 1,740,504 
813,541 1,000,000 5,384,409 
226,994 500,000 4,449,701 
—séeee 2 8= =. wats 160,523 
107,763 1,000,000 3,051,999 
761,384 500,000 2,075,224 
82,823 500,000 2,714,788 
28,069 500,000 1,293,680 
133,509 500,000 2,423,034 
562,308 500,000 3,337,513 
ecesee 500,000 1,052,480 
66,529 1,000,000 2,333,269 
1,562 600,000 1,861,480 
173,080 1,000,000 2,227,729 
LLOYDS 
14,871 150.000 469,522 


Inc. in 
Surplus 
3 


116,806 
789,174 
818,089 
441,198 
5,716,413 
eens 564 


860,027 
2,368,535 
79,659 
—119,932 
486,958 


119,886 
112,249 
1,946,596 
910,662 
—22,721 
174,822 
23,551 
141,090 
220,577 
1,041,456 
513,409 
19,908 
539,614 
173,572 
348,415 
174,234 
219,514 
584,814 
—162,708 
271,324 
265,280 
354,002 


16,753 


Net 
Prems. 
3 
809,679 
5,965,731 
2,824,2747 
1,345,526 
42,329,029 
8,397 
3,420,490 
788,799 
3,639,781 
3,706,800 
715,258 
767,768 
4,645,565 
758,417 
13,248,619 
2,641,745 
626,267 
623,438 
26,324,870 
7,332,199 
629,912 
466,254 
2,906,092 
87,438 
2,023,246 
121,776 
607,809 
1,710,581 
11,402,391 
4,280,698F 
7,678, 179 


12,929,940 
2,425,4157 
995,7127 
609,220 
434,899 
503,379 
6,439,312 
5,467,187 
246,654 
3,026,729 
3,604,711 
1,911,117 
1,847,709 
2,645,514 
3,223,060 
545,665 
2,291,934 
2,443,502 
2,460,475 


96,970 


Losses 
Paid 
3 
379,334 
2,275,768 


666,661 
14,418,178 
683 


1,327,581 

311,206 
1,340,500 
1,605,572 


326,430 
4,870,641 
1,044,047 

389,745 

292,889 
9,805,832 
3,305,131 

295,525 

202,150 
1,184,737 

26,859 
376,398 
65,835 
1,063,584 

740,394 
5,671,033 
1,682,2837 
2,996,376 
3,382,057 

730,176 

399,940 
2,944,839 


1,428,8137 
510,8677 


1,153,586 
815,369 


17,705 
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Fire Company Experience in 1949 by Lines 











Fire 
Paid 
Prems. Losses 
$ 
Allied Fire, N. Y... 432,676 178,261 
Am, Central . 233,778 97,: 
Am. Fidelity Fire 
Am. Home ....... 644,096 
Automobile, Conn..10,198,563 
British & Foreign 1, 487, 519, 184 
British General e neg 
MPMEEBIO cccccscccer 8,19 





2, '470, 704 
494,140 
100,033 

2,162,718 


Caledonian 
Caledonian-Am. 
Cherokee F., Tenn. 
Commerce, N. Y 


Commercial F. & C. 
Comm, Un. Assur.. 
Comm. Union Fire. 
Dearborn Nat. Fire 
Excelalor .cccccces 
Glens Falls ....... 
Globe & Rutgers. 
London & Scottish 
Maritime ...c.ces 


Metropolitan Fire. 
Mobile F. & M.... 
National Am, Fire. 
National — 





National Re. 55 
Netherlands ...... $ 20,2 
New Hampshire .. 6,004,240 3,311,522 
New Zealand ..... 2,938,291 1,268,911 
Northern Assur. .. é 501,950 1,838,516 
Northwestern Nat.. ett 976 2,003,548 
PRISTING wc cccvcces 1, 432,25 
PIMOS tibancesinde 176,355 
Premier, Cal. ..... 

Puntic Serv., Cal... —§ scccvs 

Reins Corp. ward esa 2,992,472 

Resolute ..... 33,862 

Rhode Island ..... 614,796 

Secured F. & M.. 254,856 

Security Fire, Ia 461,059 

Security Nation: al. 266,256 

South British os 366,014 

Standard Fire .... 3,956,381 

Ste ands ard 20,040 


Marine.. 1,1 
State F. & C ou 

State Of Pa. ccssce 
Switzerland Gen... 
Thames & Mersey. 


182 





635,391 


729,601 





Union Assur. ..... 
Union Mar. & Gen. 
Union of Canton.. 
United Benefit Fire 
United Firemen’s.. 
Utah Home ...... ¥ 617, ‘476 
Virginia F. & M. 1, 546,191 614,077 
Tex. United, Lloyds 799 435 








Prems. 
55,425 


674,989 


tats 


Losses 


Extended Coverage Tornado-Windstorm Sprinkler-Leakage 
Paid Paid Paid 











Prems. Losses Prems. Losses Prers. 
+ $ 3 $ $ 
240 5 5,173 : ror 
28,257 38,108 16,314 2,979 11,098 
“4,207 6117 © 615 j- 914 —266 
59,050 62,079 45,701 12,346 32,270 
8,012 9,693 12,001 5,147 9,481 
4,138 5,579 2,390 437 1,625 
9,407 5,313 7,901 2,136 —340 
17,719 18,461 13,314 2.659 1,421 
3,544 3,692 2,662 53 28 
16,200 =11,857 7,289 «= 1,602 =” 5,611 
64,868 (74,795 32,017 "5,915 21,640 
13,705 18,525 7,907 1,440 5,404 
1,297 4,824 SP 6atese 8 8=©=©6 00800 
—157 1,247 146 166 1 
86,134 67,193 41,303 8,513 31,796 
36,175 30,422 3,138 4,587 —1,247 
—1,186 5,345 1,235 54 532 
15,741 = 24,482 5,010 1,631" 5,505 
"—634 16,647) 32222: GET in ee 
58,810 65,362 "7,139 ©” 2,405 21,984 
7,088 7,384 6,325 1,063 568 
90,478 83,311 10,608 8,002 68,196 
17,744 7,897 15,886 2,626 15,180 
4,143 45,948 16,075 4,499 8,914 
26,399 Se.  digswe. deans 525 
9,721 13,071 5,617 1,029 3,799 
1,399 1,347 1,307 1,170 15 
200,984 32,689 14,330 "5,791 22,607 
“4,299 = 15,877 115,269 «= 1,104" 236 
54 8 =e § esaces 174 
—5,411 —3,934 767 55 19 
—2,994 1,274 —177 180 166 
68 159 SO 2s bh ewcsc 37 
21,377 25,253 12,960 2,822 15,148 
8,146 11,650 7,466 3,293 
14,476 = 11,675 "1,829 512 
2,260 4,456 1,961 552 
4,094 4,724 2,518 4,654 
9,721 13,071 1,029 3,799 
4,478 4,424 2,319 3,431 
4,179 7,158 1,252 945 
2,229 1,354 67 
5,438 5,373 4,166 
9,198 4,535 —1,678 
8,809 2,880 14,795 
LLOYDS 
genie 15 


Riot & Explosion 
Paid 


Losses 
$ 





Motor Vehicle 
Paid 


Prems. 
$ 


309,113 
839,706 
2,406,232 
300,021 


0 18,309,662 


384,740 


758,417 


769,896 
1,732,182 


12, 864, 964 
1,180,962 
92,684 


928,520 


183,448 
287, 281 


397,413 


26,073 


Losses 
3 


44,911 


229,538 
487,609 


———— 


hades Not Liable 
Where Broker Did Not Remi 
Premium That Was Paid 


American Central has won a <ciien 
from Illinois appellate court that jt j 
not liable for fire loss on a building o; 
which the fire insurance coverage had 
been previously canceled for non-pay- 
ment of premium but where the insured 
had remitted to the broker. The case 
was John Wilczewski and Stephani; 
Wilczewski vs. American Central, Sam. 
uel Levin, well known Chicago jnsyr. 
ance attorney, represented American 
Central. The decision of the Chicago 
municipal court was affirmed. 

Lillian Beutler, a south side real e. 


tate and insurance agent, was the bro- 
ker. The business was through the 
George Herrmann & Co., local agency 
of Chicago. It was alleged that the 
policy was delivered by the broker ¢ 
the assured and on May 5, 1947, the 


assured paid the premium of $81.60 to 
the broker. The fire occurred July 31, 
1948, resulting in damages of $489 
American Central claimed the policy had 
been canceled for non-payrhent of pre- 
miums for the reason that the broker 
did not remit to American Central the 
premiums that she collected 


Agent of Insured 


The court said that although the bro- 
ker may, with the consent of both par- 
ties, become the agent of the insurer 
and the insured, in ‘the absence of alle- 
gation and proof to that effect he is 
deemed to be the agent of the insured 
The cases are cited of France vs. Citi- 
zens Casualty, 400 Ill. 55; Tri-City 
Transportation Co. vs. Bituminous Cas- 
ualty, 311 Ill. app. 610. 

Insured have not alleged 
tending to show that the broker was 
acting for and on behalf of American 
Centra] in receiving the premium from 
the insured. They do not allege that 
this premium was ever paid to or re- 
ceived by American Central. 

The plaintiffs’ lawyer cited answers 
given in the manual of examination for 
agents and brokers prepared by tle 
Illinois insurance department dated 1948 
to support their case. One of the ques- 
tions and answers from that booklet 
that was cited reads: 


any fact 


Plaintiff’s Contention 


Q. An insurance broker, on behalf oi 
the assured, places the application ... 
with the insurance company. The com- 
pany has the policy prepared and it is 
countersigned by a licensed resident 
agent. The company then places the 
policy in the hands of the broker with 
instructions to deliver it to the assured 
and collect the premium. The broker 
delivers the policy to the assured, col- 
lects the premium but does not remit to 
the company. Is the insurance com- 
pany liable on the policy? Explain 
fully. 

Where an 


A. Yes. insurance com- 


pany delivers its policy to the insured ) 


through a broker to whom the insured 
paid the premium where the facts show 
that the company clothed such broke! 
with apparent authority to receive the 
premium from the assured the courts 
have held that the company is liable on 
the policy, although it did not actuall) 
receive the premium paid. 


1950 Detroit Insurance 
Telephone Directory Out 


Copies of the 1950 Detroit Insurance 
Telephone Directory, published by Th 
National Underwriter Co., have bee 
distributed to local subscribers. The 
page book is the largest published 1 
that city and it contains an up-to- se 
alphabetical list of the insurance offices 
and individuals engaged in insurance ™ 
that city. Included in the book 1, ? 
service directory listing firms whic! 
have special services to offer insurance 
people. Extra copies of the book cos 
$1 each and they may be obtained from 
either the Detroit or Cincinnati offices 
of the publisher. 
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ne com HAMILTON PLATE GLASS REPLACEMENT SERVICE 
and it is 
reg SAVES TIME, MONEY, INCONVENIENCE...PROMOTES 
aces the 
ie POLICYHOLDER GOOD-WILL...BUILDS SALES! 
> assured 
e broker 
, col- H y y ‘ ss aceme icy- 

red a ave you ever wanted a plate glass replacement for one of your policy HAMILTON OFFERS THESE SERVICES: 

rem ns holders in a hurry? Certainly you have . . . but did you get it? 
ce com- 

Explain 1. FAST, reliable . . usually same day . . service on all insured risks. 

“ When you sell a plate glass policy you sell SERV ICE ... today, tomorrow ®. TIGHTEDNED lecce gles without charge to agent, company oF 
ce yao , and every day! It must meet every requirement or emergency of your essured. 
. insured } . a : 
: 1 assured. Hamilton helps you to put every plate glass policy in action .. . 
» insured r Se ° 5 : q i | I ts. 
“ts show gives you the kind of SERVICE you have a right to expect. 3. SPECIALIZED department for the handling of glass replacements 
1 broker 4. LARGEST and most efficient staff of union-craftsmen in the Middle- 
‘eiv the “ . 9s : ) . ° 
s aan Service at your Command” is Hamilton’s watchword and through this West 
liable on modern, efficient organization you can always deliver what you promise. So 5. IMMEDIATE delivery on practically every known type of industrial 
actually next time insist upon HAMILTON SERVICE and then “take a good look at glass. ' 
a plate glass policy in action!” 














170,000 square feet exclusively | 


me pale bebe HAMILTON ciass company 


“The 9 2750 WEST GRAND AVENUE CHICAGO 12, ILLINOIS 
shed for If ta Glass we have Jt 

-to-date 
e offices 


“wé| Service at Your Command.... Telephone E Verglade 4-1400 


nsurance 
0k cost 
1ed from 
ti offices 

















XUM 











THE FIRST PARACHUTE JUMP 


How would you like to be the very first person to 
parachute from an airplane? (Most of us would 
hate to try it, let alone be the pioneer.) Capt. Bert 
Berry of the U. S. Army took the first jump with 

a packed parachute in March, 1912. Jumping from 
an altitude of 2,500 feet, his parachute opened 
almost immediately and he landed safely. 


Always a pioneering organization, the “Saint 
Paul” was among the first to enter the aviation 
field. Members, American Foreign Insurance 
Association, offering world-wide insurance facilities. 


ST. PAUL FIRE and MARINE INSURANCE COMPANY 
MERCURY INSURANCE COMPANY 
ST. PAUL- MERCURY INDEMNITY COMPANY 


First chartered almost a century ago 
EASTERN DEPT. HOME OFFICE PACIFIC DEPT. 
75 Maiden Lane 111 W. Fifth St. Mills Building 
New York 7, N. Y. St. Paul 2, Minn. San Francisco 4 











Metropolitan Fire Assurance Company 
December 31, 1949 
Admitted Assets . . 


Unearned Premium Reserve. 
Surplus to Treatyholders . 


. $6,883 ,783.46 
3,442,661.88 
| 408,555.72 


REINSURANCE Exclusively 


Inland Marine 


Fire Ocean Marine 


33 Lewis Street 
Hartford, Connecticut 


J. B. Carvalho, President 

















March 9, 1959 





In the following tables are shown net 


premiums 
New 
in 1949, 


federal income 
respect of the entire operations 
The figures below are all that 


company. 
were reported 


Abington Mut... 
Aetna Fire 
Agricultural 
MIBORF .cccese 
Allemannia .. 
Alliance, Pa. . 
Alliance, N. Y.. 
Allied Am. Mu. 
Allied Fire 
Allstate Fire 


Am. Alliance 

Am. & Foreign 
Am. Auto. Fire 
Am. Aviation .. 
Am, Central 

Am. Druggists. 
Am. Eagle Fire 
Am. Equitable. 
Am. Fidelity . 
Am. Home Fire 


American 
Am. 
Am, 
Am. 


Motorists F. 
National 
Reserve 
Am. S. S. Owners 
Am. Union 
AROMOE  .ccecce 
Arkwright Mut. 
Assur. of Am... 
**Atlantic Mut. 
BAM vccasioses 


| Automobile 


| Boston 


ARAA 





Auto. Mut. 

Badger Mutual. 
Baloise Marine. 
Bankers & Ship. 


Berkshire Mut.. 
Bir’ham, Ala... 
Bir’ham, Pa.... 


Blackstone Mut. 


Boston Mfrs. M. 


British Amer... 
British & For.. 
British General 
BwuMeloe .....000 


Caledonian 
Caled.-Amer. 
California 
‘alvert Fire .. 
‘tambridge Mut. 
‘tamden Fire 
capital, Cal. 
2 ee 
Centennial .... 
Central Mfrs. M. 
Cent. States F.. 
Cent. Surety F. 
Cent. Tr’t, China 
Central Union .. 
CORCREF .cccacs 
Charter Oak 
Christiana Gen 


Church Fire 

CIIBOMS ..cccce 
Comeial ..cese 
Columbia, N. Y 
Columbia, Ohio. 
Commerce ..... 
Commercial Un. 
Com’! Un. Fire. 
+Commonwealth 
Concordia ..... 


Connectieut 

Constitution Re. 
Continental 

Copenhagen Re. 
Cosmop. Mut... 
Detroit F. & M. 
Dorchester Mut. 
Dubuque F.&M. 
Eagle Fire, N.Y. 
Eagle Star .... 
East & West... 
Emmco 


Empl. Mutual .. 
Equit. F. & M.. 
Eureka-Security. 
MNCOIMIOF ..ccce 
EE: aed wmane 
ae 


Farm Bureau, O. 
Farmers Alli. 


Farmers ...... 
«Peer 
Federal Mutual. 
tFederal Union. 


Fidelity & Guar. 
Fidelity-Phenix. 
Fire Assn. P 
Fireman’s Fund 
Firemen’s, N. J. 
Firemen’s, D. C. 
Firemen’s Mut.. 
First National... 
Fitchburg Mut.. 
Florists’ Hail .. 
Franklin Natl... 
French Union .. 
WUOGR. cccesece 
General, Wash.. 
Gen. Exchange. 
Gen, Security .. 
Girard F. & M.. 
Glens Falls .... 
Globe & Rep... 


Globe & Rutgers 


G. Deal. N. Mu. 
Granite State .. 
Great Am. .... 


Great Eastern 
Guar. Mut., O... 


written 
York state by the fire companies 
together with the companies’ 
this figure being in 





—261,528 








and losses 


tax, 


as of March 3. 
Net Paid 
Prems. Losses 
10,897 
3,543,093 
1,093,608 
130,889 
268,771 
431,007 
428,248 
188,250 
227, 017 


1,452,940 
i, 365, 916 


3,603,663 
73,698 
965,627 
465,020 
510,747 
661,734 
322,006 








482,200 
957,148 
3,212,768 
1,538,390 109,465 
398,339 224,062 
1,382,845 664,642 
104,574 74,522 
469,751 204,360 
674,722 440,980 
241,706 146,854 
486,025 176,876 
2,362,214 $20,235 
368,498 68,313 
1,827,534 796,180 
144,517 64,852 
290,190 87,660 
1,680, 430 799,283 
1,043,275 368,953 
212,393 65,406 
374,977 175,698 
696,419 344,513 
210,560 85,664 


407,245 172,693 


25,691 664 
577,313 311,371 
60,192 182,861 
395,346 110,043 
150,457 186,028 
1,029,776 369,732 
2,222,197 965,507 
447,910 138,424 
796,365 625,188 
1,577,248 692,140 
182,437 49,047 


8,827,056 4,251,592 
not allocated 


110,910 30,796 
1,113,894 386,964 
45,738 4,273 
255,774 150,128 
26,671 35,176 
755,544 401,225 
258,567 104,703 
1,431,572 509,956 
738,773 357,037 
1,097,991 333,879 
168,393 59,689 
1,206,709 396,051 
390,328 220,332 
263,913 95,837 
unallocated 
2,218 750 
260,093 81,723 
298 19,702 
85,558 58,587 
13,053,001 5,914,715 
74,805 27,314 
233,155 135,814 
706 811,759 
4,771 2,568,320 





1,744,784 
10 23,394 
a, 334, 041 115,945 
22,264 
899 
122,301 
113,720 

reinsured 
5,338,824 1,617,317 
875,454 317,863 
1,197,306 444,987 
6,158,241 2,442,520 
386,424 156,151 
905,383 459,554 
468,848 136,563 
90,266 32,375 
4,265,185 2,007,628 
222,205 98,173 
—138 137 


paid 





in 


of each 


Fea. Inc. 


Taxes 
4,843 
841,192 
584,343 
50,470 
65,586 
302,462 
274,842 
39,849 
40,222 
330,982 
126,630 
373 
437,637 


1,664,979 
435 
110 

39,708 
2,989 
338 
2,589 
96,950 
74,807 
845,797 
158,190 
333,197 
18,460 
45,514 
1,057 
6,258 
12,457 
172,845 


721,106 
18,378 
5,199 


t 
t 
J t 
t 
J t 





| Merchants, 


Net 

Prems 
Halifax ...cce- 84,404 
Hamilton ...... 34,312 
Hanover ....... 3,424,12 
Hard. Deal. Mu 541,259 
Hard. Mu. ..... 961,316 
Hartford ....0+ 8,327,519 
Hingham Mu... 8,909 
Holyoke Mu. 371,325 
Home ........,28,050,719 
Home F. & M.. 1,314,621 
t+Homeland oe seeves 
POUR cccscese §=©6sevase 
Illinois Fire 321,291 
Imperial ...... 9,531 
Indem. Marine. 527,255 
Ind. Lbrmens... 421,674 
Industrial ..... 744,703 
North America.12,035,498 
State of Pa..... 549,851 
International 181,197 
Inter-Ocean Re 320,937 
Interstate ..... 708,048 
SQUGST secccsccs 317,997 
Law Un. & Rock 133,073 
Lib. Mut. Fire.. 2,318,297 
L. & L. & G.... 2,660,454 
London Assur... 699,900 
Lond. & Lanc... 518,900 
Lond. & Scot... 159,681 
Lumber Mut. Paty 461 


Lmbrmen’s., Pa. 
Lumb. Mut., O.. 
Lynn Mutual ... 
Manhat. F.&M.. 


Manufacturers... 
| Mfrs. 


Mutual 
Marine 
Maritime 
Mass. F. 
Mech. & Traders 
*Mercantile 


> | M. & Bus. Men’s 


Mer. 
Merchants, 


& Mfrs.... 
N.Y. 
Colo. 
Mercury 


Merrimack ‘Mut.. 


| Metropolitan ... 





. 


Michigan F.&M. 
Mich. Millers M. 
Middlesex Mut. 
Mill Owners Mu. 


Millers Mut., Pa. 
Millers’ Mu., Ill. 
Millers Mu., Tex. 


Millers Natl. 
Milwaukee Mech. 
Minneap. F.&M. 
Monarch Fire .. 
MOCOTO wccccees 
Mt. Beacon 


Mut. Impl. & ‘H. 


Natl.-Ben Frank. 


National Fire .. 
National Grange 
Natl. Jewelers. 
National Re. ... 


N. Retailers Mu. 
Natl. Surety M. 
Natl. Union .... 
Netherlands 


Newark Fire .. 
New England F. 
New Hampshire 
Pate. ccee 


Zealand 

NiMGAPA ..cccce 
Nor. & Dedham. 
N. A. F.&M. Re. 
*North British. 
North River ... 
North Star Re.. 
Northeastern ... 
Northern, N., Y.. 


Northern Assur. 
N.W. F. & M. 
N.W. Mutual 
N.W. National. 


Norwich Union. 
Ocean Marine .. 
Ohio Farmers... 
Old Colony 
Oregon Mutual. 
Orient 
Pacific Coast ... 
Pacific Fire 
Pacific National 
Palatine 
Paramount Fire 
Paternelle 
Patriotic 
Pawtucket Mut. 
Pearl 
+Pa. Fire 
Pa. Lumb. Mut. 
Pa. Millers’ Mu. 
Phila. F. & M.. 
Penn-Liberty 
Phila. Manuf. .. 
Phila. National. 
Phoenix Assur.. 
Phoenix, Conn.. 


Preferred, Kans. 
Prot. Mutual 
Prov. Wash. ... 
Provident, N. H. 
Prudential 
Quaker City .... 
COM ccccceces 
Quincy Mutual. 
Reins. Corp. 
Reliable Fire 
Reliance, Pa. 
Reliance Marine 
Republic, Tex... 
Rochester Am.. 
Royal Exch. 
Royal 
Safeguard 





110,7 704 





786,792 


123,865 
600,511 
876,500 
62,089 
1,244,539 
33,102 
611,794 
340,839 
502,009 
431,116 
112,008 
123,914 
91,258 
10,182 
363,023 
957,967 





Paid 
Losses 


1,241, 008 
134,846 
308,239 

3,826,658 

6,677 
101,616 

11,687,535 
550,938 
108,437 

35,805 
131,016 
131,703 
203,700 

4,793,787 

259,723 

81,896 
104,518 
246,698 
156,859 
40,474 
713,708 
967,120 
274,991 
134,534 
65,988 
113,631 
263, 348 
27,593 
26,103 
136,484 
54,219 
163,171 
290,000 
96,670 
392,560 
167,996 


101,031 
65,32 
54,695 
19,710 

5,492 

110,564 

531,435 





751,316 

78,189 

605,077 

2,249,400 

310,323 
10,808 38 
2,095 —1 
682,891 195,336 
352,168 170,953 
1,658,952 491,567 
240,908 122,351 
1,292,861 590,935 
85,209 33,881 
1,724,967 722,281 
1,274,114 476,326 
654,798 
148,376 
812,667 
92,567 
48,014 
1,235,684 
336,060 

none 
2,925,470 912,308 
1,206,916 469,990 
475,179 127,270 
455,451 136,333 
1,028,281 381,481 
359,953 123,433 
222,969 96,5 
1,040,315 449,640 
2,218 2,950 
206,824 91,167 
88,414 52,324 
1,014,337 341,790 
283,992 281,072 
315,621 219,445 
165,301 60,665 
53,273 16,601 
156,185 121,068 
536,867 156,200 
1,019,929 153,562 
461,600 168,814 
354,702 130,020 
1,059,439 647,249 
316,269 17,898 
437,461 173,073 
716,985 240,269 
4,240,303 2,186,158 
796,676 244,999 
288,058 83,593 
942,828 326,761 
one 

375,836 26,228 
2,971,753 1,467,343 
131,849 39,855 
9,805 92,567 
3,084,174 1,254,999 
708,364 170,168 
201,623 115,299 
3,605 4,549 
805,603 287,453 
231,729 138,686 
438,288 86,774 
1,014,477 419,276 
580,991 319,228 
5,742,967 1,965,151 
202,692 67,11 


St. Paul F. & M. 5,597,759 3,029,737 
(CONTINUED ON PAGE 8) 
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PEARL AMERICAN GROUP 


19 RECTOR ST., NEW YORK 6, N.Y. 





Yarch 9, 1950 FeNATIONAL 





== 


| 









CLEVELAND CHIEiCACE O CINCINNATI SAN FRANCISCO PHILADELPHIA 
320 Bulkley Bldg. 175 W. Jackson Blvd. 1423-1424 Carew Tower 369 Pine Street 436 Walnut St. 













Pearl Assurance Company, Ltd. (United States Branch) 


19 Rector Street, New York 6, New York 
FINANCIAL STATEMENT — December 31, 1949 











Assets Liabilities 
*Bonds 
GOVOFRMEONE 2 oi cecccccscccsseccsccces 7,552,724.26 ° Unearned Premium Reserve............. $ 7.783,922.58 
Railroad Sees c ees eseesvecesssocescess 209,236.15 Losses in process of adjustment......... 952,513.00 
oy AA ee rene eee 697,728.01 Reserve for Taxes, Expenses and other 
Industrial and Miscellaneous.......... 93,359.79 $ 8,553,048.21 SED. Xc0cn 06ers tadannegudasanees 491,796.58 
Unearned premiums and Losses Recover- 
*Stocks able on reinsurance in companies not 
EE Pe ey ee er eee $ 159,800.00 admitted to transact business in New 
oS ee eee 1,604,212.00 €§ . rrr rer res re 176,113.17 
ce Be Pee eee 2,737,385.15 BUAtUsOly DOPSSIE 2.00.00 rrcscsecrscarsves $ 500,000.00 
Industrial and Miscellaneous......... 966,652.00 5,468,049.15 DOPE bn bhai b's bad Sends cht Senne Soest zawe 6,949,524.49 
Caste i Tees GOR GUROS. «sos ccspcccscs 943,541.62 . , : ‘ a 
Stocks sold in 1949 for Delivery in 1950 249,559.28 Surplus to Policyholders........... 7 ,449,524.49** 





Premiums in course of collection not over 
ninety days due, less reinsurance pre- 





miums due to other companies........ 840,741.63 TOTAL, oe cere cece cece eee ee eeeee $16,853,869.82 
Bills Receivable, not past due........... 11,091.07 
Reinsurance Recoverable on Paid Losses 
due to other companies.............. 731,818.68 
Deposits with Underwriters’ Boards *Valuations on basis approved by National Association of Insurance Commissioners 
SMEIOG DOGOOIRTIOED ooo cccccecssccccces 7,048.30 Securities carried at $610,000.00 are deposited as required by law 
Accrued interest on Bonds and Bank 
SE SES ES 48,971.88 **On basis of December 31, 1949 market quotations for all quoted bonds and stocks 
———— owned, this company’s total admitted Assets and Surplus to Policyholders would 
SE RE: p.ciawiddadnbaranes $16,853,869.82* * be increased $163,332.09 





The Eureka-Security Fire and Marine Insurance Com pany 


Corporate Office: 1423-4 Carew Tower, Cincinnati 2, Ohio 
Chief Office: 19 Rector Street, New York 6, New York 
FINANCIAL STATEMENT — December 31, 1949 (New York Basis) 

















ween . ese > 
77,868 Assets Liabilities 
742 *Bonds Unearned Premium Reserve $ 6.75 

ce — , SL, ee .758,670.56 
501.608 jt ceo ama a “eS Losses in process of adjustment......... 845,770.00 
44,898 ai road Scene eet e ee ee eee eeeeeeees 170, joaee Reserve for Taxes, Expenses and other 

74,302 Public Utilities ................+++-+- 20,700.34 KANE co see yous oor es Gate ueees 499,553.40 
474,611 Industrial and Miscellaneous......... 93,962.25 $ 7,769,984.91 Unearned premiums and Losses Recover- 

07 638 *Stock able on reinsurance in companies not 

327,638 SOcEs ~- admitted to transact business in New 

24,694 Railroad TE ee ae Eee ee ee s 17,000.00 NR, ee ae 99,557.89 
175,593 Nc ind Se Sew wo so Wn 18 se ode 1,386,212.00 WEES a on cE ks a akidvado dee cme $1,000,000.00 

104,040 ee ee NOR, 8. o calns sens ewwass 661,344.13 SRRME 2.2. 52 sobb lt <a. eters eee 2°987,003.45 

ie Industrial and Miscellaneous.......... 611,576.00 ee” oe eee ae Fant 4 Ae 

12,311 OO . 

755,850 CR Me DNS so ainnsvieccminesveensoaern 889,857.62 Surplus to Policyholders........... 3,987 ,003.45** 
13,740 | Premiums in course of collection not over 

wees ninety days due, less reinsurance pre- OTAL oo. SM Pe 12,190,555.30 
350,109 miums due to other companies....... 280,010.45 tT ee ee ee ee Pee $12, 

409,366 Reinsurance Recoverable on Paid Losses 

sesees due from other companies............ 250,682.50 

5,875 Deposits with Underwriters’ Boards 

151,255 and/or Associations ........ccccseees 8,842.40 ee ia ald : , ™ , 

300 Accrued interest on Bonds..............-. 45,732.01 Valuations on basis approved by National Association of Insurance Commissioners. 

36,094 Bills Receivable, not past due........... 106.96 Securities carried at $510,000.00 are deposited as required by law. 

137,782 Bonds and Stocks sold in 1949 for deliv- ; ; 

190,012 OFF TR BGG. .cccccccccccecscscecsccsons 269,206.32 **On basis of December 31, 1949 market quotations for all quoted bonds and stocks 
pet ee: . (ee owned, this company’s total admitted Assets and Surplus to Policyholders would 
Bn AGmitted ASSSts 2... sccsiscceveces $12,190,555.30* * he increased $117,133.95 

re | 

13,715 a 

17,952 ° 

iti M h F I C 

028407 | onarc Ire insurance ompan 
—3,670 7 


um | Corporate Office: 320 Bulkley Bldg., Cleveland 15, Ohio 
veoses Chief Office: 19 Rector Street, New York 6, New York 
“tae FINANCIAL STATEMENT — December 31, 1949 (New York Basis) 






































253,920 ' . esene 
46 58 Assets Liabilities 
23,974 *Bonds Unearned Premium Reserve ’ 048, 68 
ater Governme RE? Wicd. oS ics be al ta eS erm ee ee $2,426,633.73 Losses in process of adjustment......... ee 
91,470 Railroad cere ee ee eee tenn eee ee eeeeees att 50.00 teserve for Taxes, Expenses and other 
92,723 er ee eee rere ee ee 302,823.67 : TARIURICIOS io 6:8'6 6:00:09 Y SOEEE reek 147,506.93 
O75 —— Jnearned premiums an¢ osses Recover- 
Po Industrial and Miscellaneous......... 19,607.03 $2,792,814.43 able on reinsurance in’ companies not 
119,414 on oe admitted to transact business in New 
wae: Stocks ss ON Sea he 7,425.31 
116,411 Railroad ees, 20,100.00 ETE id San GRAS ER LARS ou dcndekewnt $ 819,336.00 
33,815 Public Utilities ......--++seeeeeeeeees 409,875.00 ID tock asia cawidirss a 6 annie eke 1,068,305.18 
33,982 Bank ee eee eee e rece ee eeeeee 154,771.00 ee 
99,040 Industrial and Miscellaneous.........% 318,579.00 903,325.00 ; ; e- ‘ “ 
91.429 : ; e ss Surplus to Policyholders........... 1,887 ,641.18** 
243,885 Cash in Banks... ..  egiieetign ‘ai ae 287,999.50 
"aat *remiums in course of collection not over + ‘ 
sages ninety days dve, less reinsurance pre- i i TOTAL «eee eeeeceeecererereeeees $4,341,635.10 
"36,898 ,_ Jniums due to other companies........ 123,253.45 
496,728 Reinsurance Recoverable on Paid Losses i 
: due from other companies............ 214,756.46 , : 5 ie ; , 
59.382 Deposits with Underwriters’ Boards “Valuations on basis approved by National Association of Insurance Commissioners 
78.772 : ROP POOIROOE «5.000 6ci de vcs iness 4,238.00 Securities carried at $210,000.00 are deposited as required by law 
93,824 | Accrued interest on Bonds and Bank ri ee : : 
62,408 : rier ere eee 15,248.26 **On basis of December 31, 1949 market quotations for all quoted bonds and stocks 
: j Sanna owned, this company’s total admitted Assets and Surplus to Policyholders would 
999,87 Be a rere $4,341,635.10** be increased $9,660.94 
"4,191 
1, 206,683 
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——_—_-_,_Uo0sees paid exceed Three Hundred Fifty Million Dollars 








} 
HINCORPOR 


NEW YORK 


American Equitable Assurance Company 
of New York 


Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company 
of New York 


Organized 1849 


New York Fire Insurance Company 
Incorporated 1832 





| Corroon & Reynolds, Inc. 


MANAGER 


92 William Street, New York 7, N. Y. 














1910 



















1950 


FORTY YEARS 


of factual appraisal service to 
America's more conservative business institutions 


IMPARTIAL VALUATIONS 
of 
INDUSTRIAL and COMMERCIAL 
PROPERTY 


DISTRICT OFFICES IN ALL PRINCIPAL CITIES 


The |loyd-Thomas Co. 


RECOGNITEO AUTHORITIES ON PHYSICAL VALUES 


<aseRatsat{e) 
4411-15 RAVENSWOOD AVE., CHICAGO 








New York State Fire 
Results, Tax Figures 


(CONTINUED FROM PAGE 6) 








Net Paid Fed. Inc. 
Prems. Losses Taxes 
Scottish Union.. 686,794 292,693  ..cccc 
GOR. ccccccsccecs 1,632,243 638,189 386,036 
Seaboard ...... 276,432 102,378 57,673 
Seaboard F. & M. 360,580 198,860 ..escs 
Security, Conn.. 820,668 435,071 291,967 
Security, Iowa.. 80,016 30,114 = wccece 
Sentinel ....... 85,209 33,881 28,32 
Service Fire 2,131,73 703,993 2,199,321 
Skandinavia 176,103 83,512 = aweece 
South British .. 30,598 2,339 575 
South Car, ..... all reins. 17,461 
Southern Fire.. 104,890 44,407 3,426 
Springfield F.&M. 2,897,134 1,151,981 454,932 
Standard, N. Y. 1,698,970 503,757 42,301 
Standard, Conn. 831,810 273,346 141,215 
Standard, N. J.. 221,904 88,134 1,369 
Stand. Marine.. 1,661,297 763,096 282,261 
GEES ccccccovces 871,052 583,264 446,615 
State Assur. 33,986 23,764 eee 
Stuyvesant 240,056 182,635 2,896 
Suffolk County. 24,611 6.648 cseve e 
WE. cdectevesnas 2,447,984 1,190,001 273,684 
Bh ere 274,790 246,389 <cccese 
Surety Fire 354,622 366,999 .cccce 
Swiss Re. ...... 2,913,560 1,202,015 ...... 
Switz. Gen. 993,412 353,999 .cecccs 
Thames & Mer.. 1,101,862 503,099 188,267 
Trad. & Mech.. 411,121 167,751 15,945 
Transcontinental 888,352 322,818 39,942 
Transportation. 32,780 31,555 53,337 
Travelers Fire.. 6,600,926 2,276,438 —151,582 
Twin City ..... 520,201 227,982 21,067 
Underwriters .. 63,068 6,523 .cecc . 
Union & Phenix 329,450 120,876 ecco 
Union Assur. ... 211,190 111,349 1,611 
Union, Canton... 548,721 265,115 21,769 
Union Marine .. 5 950,449 637 
Union Mutual .. 37,359 8,439 
United Firemen’s 114,690 61,091 
U. S. Fire...... 1,672,509 575,957 
Unity Fire . 60,600 283 
Universal ...... 504,300 44,265 
WERBIME cccecsce ) Sk , seers 
Wise ..cccse 123,656 189,116 
Va. FW. &. M.... 218,348 = cccces 
Wash. Assur. 54,760 1,915 
Westchester 2,194,756 507,947 
Western, N. Y.. 381,325 99,562 
Western, Kans.. 541 66,990 
West. Millers M. 52,379 20,245 
Western Natl... 355,412 85,023 
What Cheer . 466,503 34,77 33,095 
Worcester Mut.. 620,673 285,103 42,487 
Workmen's Mu. 76,217 34,692 6,174 
World F. & M.. 2,317,453 916,892 98,704 
Yangtsze ......- —18 4,355 7,072 
Yorkshire ..... 268,515 79,579 4,057 
Zurich Fire .... 445,425 200,378 56,170 


*Includes Canadian tax. 

**Excludes casualty. 

+New York business not yet reported. 
tMerged with Star 6/30/49. 


LLOYDS AND RECIPROCALS 


Be. TW * 0s 348,308 156,709 == cacces 
Am, Exchange . 100,474 23,905 ccc. 
Bakers Lloyds.. 15,155 167 1,428 
Canners Exch. . 274,348 4,598 13,761 
Frpf.-Spkl. Und. 44,641 SO04S 8 8 ceweus 
Individual Und. 167,465 39,808 1,916 
Lloyds, N. Y.... 16,005 3,404 48,371 
Metro. Inter-Ins. 100,622 23,702 =«_ acccce 
N.Y.F.&M. Und. 21,564 G1,188 =—«s- ncccce 
N. Y. Recip. 41,464 SA532 8 césoves 
tecip. Ex., Mo 30,766 eae 
Und. Ex., Mo.... 13,002 S088 <ceveces 
Warner Recip. . 127,494 20,472 =n coven 


ADVANCE PREMIUM CO-OPERATIVES 





Canton Co-op. 201,555 95,978 1,930 
ere 282,009 94,915 2,292 
Dwelling Assoc. . 119,712 50,763 356 
Empire Co-op.. 366,389 199,726 3,612 
Home Mutual .. 138,402 70,839 4,624 
Livingston Co. M. 41,906 16,818 .ccccc 
N. Y. Central... 391,732 150,163 6,027 
Olive Co-op. 223, 91,239 1,956 
Oneida Co-op. 61,460 556 
Otsego Mutual 146,066 2,974 
Pioneer Co-op. 252,427 5,580 
Pref. Mut., N.Y. 243,521 8,607 
Security Mut. .. 70,811 1,533 
Sterling Fire 67,337 5,735 
Tompkins Co-op 93,473 2,089 
Utica Fire ..... 134,899 4,226 
West Seneca... CS 8 83s é waste 
Woodstock 64,587 1,198 
Wyo. Valley 94,688 2,826 


Williams Heads Penn. 
Bureau of Rate Regulation 


Commissioner Malone has appointed 
Luther H. Williams director of the bu- 
reau of rate regulation in the Penn- 
sylvania department. 

Mr. Williams has been with the Penn- 
sylvania department since 1939, except 
for 21 months in the navy. He entered 
the department as an assistant ex- 
aminer, was advanced to examiner, and 
later to special examiner in important 
examinations. 

The bureau of rate regulation was 
moved to Harrisburg from Philadelphia 
last June and recently was reorganized 
with Mr. Williams at the head. 


Farmers Union Mutual of Burke, S. 
D., has changed its name to Missouri 
Valley Mutual. 
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ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 


THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 
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Dec. 14 by Commissioner Downey. Mr. * ervice hull losses out of Clev 

J - s sses eland and 

Buffalo Ready Downey expects to name the executive Expand Marine will extend his fine tad eastward on 

I D committee for the convention shortly. Adj ti 4 Lake Erie to the Pennsylvania state 

surance Da ,' a! usting Serv line 

for n Y Big Saskatchewan Increase J g ice Capt. Don McRae will continue to 

The program has been all but com- REGINA—Premiums written during . Underwriters Adjusting has expanded ave hedquarters in Chicago, but will 

leted for Buffalo Insurance Day at 1949 by the Saskatchewan Government its marine facilities and has appointed be avalaue a eee ee 

the Statler hotel March 27. This is the Insurance Office amounted to $1,913,047, W. E. Welpton as marine surveyor POimt on the Great Lakes and inland 

second such observance and it is ex- an increase of 52.63% over 1948. The With headquarters at Cincinnati, He will Wtets: Mr. W elpton has been with 

ganded from last year, to include morn- organization which is operated by the service the Ohio river and its tributaries Underwriters for 15 years in Cincinnati, 

ing gatherings as well as the afternoon Socialist government of the province and northern Kentucky. and Mr. Cawrse has been at Sandusky 





session starting with a luncheon. now claims to have 652 agencies on a A. E. Cawrse, resident adjuster at '°* !* years. 

Three of the Buffalo leaders were at commission basis. The 1949 report Sandusky, will service hull losses on 

Pittsburgh Monday of this week scout- showed a surplus of $205,000 and assets Lake Erie from Sandusky to Monroe, Newark Fire has joined Bureau of 
ing Insurance Day doings there. They now stand at $3,888,714. Mich. George Ritchey will continue to A. & H. Underwriters. 


were unmasked, however, by Bessie 
Snyder, executive secretary of the Pitts- 
surgh setup, and were seated at the 
table during the luncheon and _ intro- 
duced. They are Willis Jackman, who 
just recently went from Travelers to 





X Marsh & McLennan, and who is gen- 
eral chairman of Buffalo Insurance 
Coun, Day; Clarence R. Wheeler, Century 





Indemnity, ticket chairman, and Ben- 
nett T. Kent, Aenta Casualty, and presi- 
dent of Buffalo Casualty & Surety Club. 
The morning speakers include B. P. 
L. Carden, Buffalo manager of General 
tf Adjustment Bureau; Robert Mulhol- = Ps 
land, agency manager for Marine Office 
Comm of America, New York, and Fred S Wi 
Anderson, field supervisor for Aetna 
Casualty from the head office. 
At the program starting with the 
luncheon, greetings will be extended by 


Mayor Mruk and by Harry C. Lauten- s s 
sack of General Mills, as chairman of 

pany Buffalo Chamber of Commerce. The | e is 
main speakers will be W. J. Mahoney 


of Buafflo, who is chairman of the 
fnance committee of the state senate: 
John Glendening, vice -president oi 
Home, and Dewey Dorsett, general 
manager of Assn. of Casualty & Surety 
Companies. Then there will be a wind- 
up by a professional speaker. The day 
INS. CO. will close with a cocktail party. 





our. 
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Insurance Lobbying 
ncEco. || Expenditures Reported 
WASHINGTON—Rep. Buchanan of 


Dcecteadin. “ipibatg a. ? a 
ennsylvania, chairman of the house 
NCECO.|f lobby investigating committee, has 

caused to be printed in the Congres- 


sional Record, a report of the Con- 
gressiona] Quarterly News Features of 



































NADA ew: thes 4 - 
Washington, analyzing lobby expendi- 
tures reported to Congress for the cal- 
endar year 1949. UARY E UA M 
It is stated that Assn. of Casualty JAN F BR RY ARCH 
& Surety Companies makes quarterly } 7 
teports on basis of estimated allocation 
wing budget allotment for immediately 
preceding period and actual expenditures : ; . . : —_ 
lor prior quarters. Thus, each quarter Every merchant, wholesale or retail, and many manufacturers, These risks run to large values and big commissions. 
small adjustments are made to correct should have a Reporting Form to properly cover the value of their Clients and prospects both wili thank you for telling 
for differences between estimated budget ; , 2 f <3 - ii Fag them ab thi luable service. To h r yy -xplai 
and estimated actual costs. On this stocks and, in some cases, fixtures and improvements and _ better- em about this valuable service. elp you explain 
basis sin< -etimate attiecnt: Gen ae F : » Security ance C x 
basis, using estimated actual first nine ments as well. In most cases, the values at risk fluctuate monthly —_*& the Security Insurance Com 
month cost and estimated October- ¥ ; ; panies have prepared a new 
December budget, spent $5,811. and seasonally. 1d led “EF the ¥ 
Nations! A Pg pata F folder entitled “If the Value of 
National Assn. of Insurance Agents ae ee — . = - , 
reserves question of necessity of filing Agents of the Security Insurance Companies now write their own Your Stock Changes from 
; decause it does not believe expenditures Reporting Form policies, both single and multiple location, when Month to Month.” It tells about 
) sted fall within purview of lobbying I isk is withi > state. On interstate coverage, the the new easy way in which R 
aw. “Full disclosure is made as a the entire fisk is within one state. interstate coverage, the ne new easy way in which Re- 
nd E of cooperative good faith,” Rich- policies are written by our General Cover Department, 90 John porting Form policies may be 
ard E. Farrer, treasurer, added. No : . . ritten z sir advant: 
expenditure: Sie tmen of Maw. 1008 Street, New York, N. Y. written and their advantages. 
“} tuTes Si Ss NLe 9 . - " 
teport; these totaled $1,862. ie — ee ee Send today for your free copy 
Stocks written under “specific amount” policies are at one time or cao ; 
onetime : : ; teri . Thi of this new folder, illustrated 
New Aid for Dickey another either over a nit er insured. 1is ange wggeese here — no cost or obligation. 
, : sxpense for the insured, or dangerously uninsured values. If the 
__ John C. Andrews has resigned as as- ee : & ~ : pi. 
Oks to Commissioner Dickey of amounts of insurance are changed from month to month, expensive Prsssesssaseacesceees Hie 
Kiahoma to > iv ic f : 7”. ‘ . , . : : 
RW at Okla Con ate Practice OF short rates must be paid. The only satisfactory solution to insuring Security Insurance Companies 
d iw at Oklahoma City. He had been 3 . : a Be Eng New Haven, Connecticut 
n with the department for a number of fluctuating values is a Reporting Form — and it is also the most , 


years beginning during the tenure of 
luding gg Jess G. Read. 

, 1€ 1s succeeded by Donald McFar- 
‘ane, graduate of Oklahoma University 


arine lw s ' 2 > * 
stninaion auteur se" Security Insurance Companies 


Please mail me, without cost or obligation, a cop 
of your new folder “If the Value of Your Stock 
Changes from Month to Month” telling about the 
new Reporting Form for fluctuating values. 


economical. 
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Brac Cc P 2 HOME OFFICE: NEW HAVEN, CONNECTICUT oT 
“ e onvention Chairman =. Security Insurance Company of New Haven Agency 
s ANGELES — Howard W. =f. fo The East & West Insurance Company of New Haven 2 
Face, vice-president and secretary of wf New H Und it Street 
cidental Life, secretary of Passé y ‘ ow Haven Underwriters City or 
ub and former Idaho commissioner, hs <a The Connecticut Indemnity Company Tore State 
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Viehmann Tells 
Position on Rhode 
Island Issue 


From Commissioner Viehmann of In- 
diana: : 4 
I was very much surprised to read in 
THE NATIONAL UNDERWRITER of Feb. 23 
your article on the Rhode Island Insur- 
ance Company. 

63 note Ahat you quoted Mr. Bisson 
(Rhode Island commissioner) in which 
he said, among other things, “repre- 
senting all of the participating states 
except Indiana. I am forwarding a copy 
of the complete report to the Indiana 
department as well as to the commis- 
sioners of the 33 states in which the 
company is licensed to do business.” I 
have also read press releases made by 
Commissioner Bisson and others in 
which he stated that “Indiana desired to 
further study the Rhode Island exami- 
nation report.’ These statements are 
not true. 


Position Is Explained 


At the hearing in Rhode Island in 
January and again at the hearing held 
in Philadelphia on Feb. 17, I took the 
position that the examination of the 
Rhode Island Insurance Company had 
not been completed according to the 
rules of the National Assn. of Insurance 
Commissioners and I am on record in 
so stating and further requesting that 
this examination be so completed. As 
commissioner of this state whose exam- 
iner represented zone 4 in the Rhode 
Island Insurance Company examina- 
tion I requested that all work papers be 
turned over to the examiners who dis- 
sented in the original report—-that a 
dissenting report be written, submitted 
for a hearing and that any disagree- 
ment be presented to the examination 
committee of the National Assn. of In- 
surance Commissioners. On this I stand. 
I did not, at the Providence meeting, 
nor at the meeting held in Philadelphia, 
agree to join in with any action taken 
by the others assembled and protested, 
and my protest is shown in record of 
these meetings, against such action and 
definitely requesting that the examina- 
tion be properly completed. 

So that you may have more complete 
details I am also enclosing a copy of 
letter on this subject which I sent to 
Mr. Bisson on Feb. 13. 


Should Follow Rules 


I have no quarrel with the officers of 
the Rhode Island Insurance Company, 
with Commissioner Bisson, nor with the 
other commissioners of the various 
states whose examiners participated in 
this examination. They have a right to 
their opinion the same as I. We do have 
regulations as to examination of all in- 
surance companies covered under the 
rules of the National Assn. of Insurance 
ommissioners. This examination and 
all others should be completed at all 
times according to these rules. 

I am not looking for any personal 
publicity in THE NATIONAL UNDERWRITER 
or any newspaper. I think, however, 
that when I believe I have been mis- 
quoted, or even possibly misunderstood, 
I have a right to state my position. 


Letter to Bisson 


Herewith the text of Mr. Viehmann’s 
letter to Mr. Bisson dated Feb. 13: 
Your letter of Feb. 8 reached this 
pace the day before your letter of 

* te 

With other commissioners, I have 
een invited by Commissioner James F. 
alone, Jr. to a meeting at his Phila- 
delphia office Friday, Feb. 17 to dis- 
Cuss the financial status of the William 
enn Fire Insurance Company. This 
meeting I plan to attend along with 
lef Examiner Carl Suverkrup and 
gd Attorney General James Wat- 


I do not believe it advisable for you 
to call a meeting on the recent, partly 
finished, examination of the Rhode Is- 
and Insurance Company to the end that 








a unanimous report of all participating 
examiners will be forthcoming as set out 
in the last paragraph of your letter of 
Feb. 7. As stated to you at our last 
discussion in Providence, I must insist, 
as the commissioner of Indiana whose 
state represented zone Four in the ex- 
amination of the Rhode Island Insur- 
ance Company, that all of the work 
papers pertaining to this examination be 
be delivered to the examiners of all of 
the states who participated in said ex- 
amination to the end that the seven 
examiners, who did not agree to a 
minority report, can complete a majority 
report and then submit it to you, to the 


company and to all of the commissioners 
for study. Then a hearing can be held 
at which time all of the commissioners 
representing the states and zones who 
participated in said examination and the 
company can be heard as to the report. 


Examinations Committee 


If an agreement at that time cannot 
then be reached the whole matter should 
be submitted to the examination com- 
mittee of our National Assn. of Insur- 
ance Commissioners for final decision. 
This procedure, I believe, is according 
to the rules governing convention ex- 
amination of the National association. 


Bee a 














I must insist that these rules be fol- 
lowed. Until this is done I do not care 
to participate in any further discussion 
on the recent partly completed exam- 
ination of the Rhode Island Insurance 
Company. I, therefore, will not em- 
barrass my examiner, William Davey, 
by having him present at the meeting 
you suggest next Friday, nor will I 
obligate the state of Indiana, nor the 
other states in zone Four, whom Mr. 
Davey represented in this examination 
by any further discussion as to the 
Rhode Island Insurance Company until 
such time as my request made to you at 
(CONTINUED ON PAGE 37) 











This gentleman is not a termite exterminator. 

He's Actor Dion Boucicault, demonstrating fireproof 
scenery at Wallack’s Theatre, in 1877. 

Smart experimenting . . . for he knew that a 

burned theatre left no place for a job or an audience. 


PRINT FROM THE BETTMANN ARCHIVE 


EW IDEAS in loss prevention have been of interest to us 


since 1853. Progress has been encouraging — but 


today’s losses are greater than ever. 


We urge all insurance people to cooperate in preventing losses. 


All of us must convince the public that 


their vigilance and care will reduce this waste. 


Every Type of Property Insurance for Industry and the Home. 








gricultiral 


§nsurance Company. 
of Watcrtoun NY 
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IF YOUR REGULAR MARKETS DECLINE — SEE US 


A PLACING OFFICE 
FOR UNUSUAL LINES 


INCLUDING 


LONG HAUL ( corsa ) 

TAXICABS (  covstsos ) 
BUSSES (  covsnor ) 
U-DRIVE-IT 


General Liability —1ctuvine: 


CARNIVALS — AMUSEMENT PARKS 
PRODUCTS — MALPRACTICE 
% 


MARINE — SURPLUS FIRE 


EXCESS ann REINSURANCE 


We Invite your Inquiry 


STAUNTON, GLOVER & CO. 


CHICAGO 4, ILLINOIS 
175 W. Jackson Bivd. HARRISON 7-5807 











Group Service 


in One Company 
Fire and Windstorm 
and all Allied Lines 
All forms Casualty Insurance 
Aviation Insurance 
Fidelity and Surety Bonds 





iP FIRE AND | 
Cos CASUALTY las) 

co. a 
» Ny 


A STOCK COMPANY 


AMERICAN FIRE AND CASUALTY COMPANY 


Nation-wide Ciaim Service 
Home Office . . - Orlando, Florida 
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Reemsuvance 


@® Errors and Omissions Insurance for Agents and 
Brokers @ Livestock Mortality @ Excess Public 
Liability and Property Damage Liability @ Excess 
Motor Truck Cargo @ Other Excess and Special 
Risks. @ Surplus Fire and Extended Coverage. 


SINCE 1921 


South and Water Sts 
Baltimore 2. Maryland * 
Phone: L D. 109 


—— 





40 Exchange Place 
New York 5 
Phone: HAnover 2-6384 
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Albany Office 


in New Quarters 


The Albany office of the New York 
department has moved to a newly-con- 
structed ultra modern three story build- 
ing where it is the sole tenant. The 
building is privately owned but is on a 
five year lease to the department which 
has about 137 employes at the capitol. 

Located about two blocks from its 
former site in the state office building 
near the capitol the department building 
has.a 72 foot frontage. The building is 
180 feet deep. From the exterior the 
building appears to be half glass. The 
large windows have green trimming. 
The remainder of the exterior is of yel- 
low brick. Inside, there are pastel 
shaded green and gray walls. The floors 
are green and gray asphalt tile except 
for the outside corridors which are of 
red and gray tiling. The building is 
sound proofed throughout, oil heated, 
has 450 fluorescent lights, and fireproof 
doors. 


Peak Season 


The new building has been a beehive 
of activity since it was opened. The 
statistical bureau under Davis L. Shultes 
has been receiving the yearly flow of 
annual statements from hundreds of fire, 
life, and casualty companies as well as 
from fraternals, various pension funds, 
and hospitalization organizations. From 
the new quarters which are about 50% 
larger than the department had, Mr. 
Shultes expects his bureau will function 
even smoother than it has in the past. 
Its efficiency is highly regarded by com- 
panies. Mr. Shultes has developed vari- 
ous suggestions for improved statements 
and is well known to company men 
who correspond with him as well as 
those who meet him at various meetings 
among which are those of the N.A.L.C. 
blanks committee. 

The ground floor of the building is 
given over to tabulating bureaus, the 
tax and accounting section, and to the 
printing and supplies department. There 
is a considerable quantity of new tabu- 
lating equipment. 

The licensing and qualification depart- 
ment and the complaint bureau are on 
the first floor as well as a consultation 
room. There is a hearing room on each 
floor. 


Statistical and Actuarial 


On the second floor are the statistical 
and actuarial departments, policy bu- 
reau, offices for three Albany located 
deputies, the superintendent, the library, 
and the general office and general files 
section. The address is 324 State Street. 
The department also has its own switch- 
board. The phone number is 36611. 


Among those who make their head- 
quarters in the Albany office are Charles 
C. Dubuar, chief actuary; Herbert Feay, 
principal actuary; Deputies Raymond 
Harris, Walter Brooks and Thomas 


Calogero. Superintendent Dineen has 
office space there. 


A.F.I.A. Personnel on the 
Move; Two Appointments 


NEW YORK—Eric Arpert, secre- 
tary American Foreign Insurance Assn., 
will leave later this month on a four 
week trip to Brazil. 

A. G. Muldoon, marine manager at 
the head office, goes to Manila to relieve 
for four months V. H. Bello, super- 
visor there, and will also visit branches 
at Tokyo and Hong Kong. 

E. G. Hitt, Jr., of the Japanese office 
is relieving William McLean, manager 
at Hong Kong. Messrs. McLean and 
Bello will visit the head office. 

Don W. Van Etten, who has been in 
the accounting department here, goes 
to India to take charge of the account- 
ing department at Calcutta. 

3vron S. Wooley, who has been at 
the head office, is being placed at Rio 
de Janeiro. He is the son of G. B. 
Wooley, manager Cotton Fire & Ma- 
rine Underwriters, New York. 





WHERE TO PLACE 
YOUR BUSINESS 


A guide or directory of responsible and 

adequately equipped local agents. Thess 

offices have nation-wide facilities for ham 
dling your out-of-state business, 








ILLINOIS 


CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1898 
Insurance Exchange Building 
CHICAGO 











FRED. S. JAMES & Co. 


Sines INSURANCE 1372 
One North La Salle Street 
Cuicaco 
FI 6-3000 


New York San Franclece 








Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
WAbash 2-0400 








ROLLINS BURDICK HUNTER CO. 


231 S. LaSalle St. 


Chicago 
Telephone: ANdover 3-5000 


New York Seattle 





MICHIGAN 


Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newman, Vice-Pres. 
Louis J. Lopper, Sec.-Treas. 


Detroit, Mich. 





Fisher Bldg. 











WISCONSIN 


Chris Schroeder & Son, Inc. 
210 E. Michigan St.,. MILWAUKEE 
Engineering Services—Al Lines 








The largest insurance agency in the 
State of Wisconsin 


WANT ADS 


SPECIAL AGENT FOR SOUTHEASTERN 
TERRITORY 


wanted by The Central Manufacturers’ Mutual 
Insurance Company of Van Wert, Ohio. Young 
man not over 35 years old with a college edu 
cation. Must be experienced in the Fire Insur- 
ance business either as local agent or special 
agent. Application can be secured by writing 
to H. A. Kern, Vice-President, c/o The Central 
Manufacturers’ Mutual Insurance Company. 


——e 


—_ 









































WANTED 

Casualty Claim Adjuster. Western Dept. office 
of large multiple line group has opening c 
Chicago for an experienced casualty claim ot 
juster age 35 to 40. Duties will include adjust: 
ing and supervisory work. Our employes kno¥ 
of this ad. Address Y-69, The National Under 
writer, 175 W. Iackson Blvd., Chicago 4, 


—————« 








as 





LAW GRADUATE 


LLB, Univ. of Mo., Feb., 1950; Ex-Army Capt-, 
31, married; 4 years experience, fire underwrit- 
ing; excellent appearance, ambitious; desires 
position with future that will utilize legal 2nd 
insurance background. Address William R. Eng 
lish, 1103 Jewel Ave., Columbia, Missouri. 
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ACKSON DURESS CHARGED 


—_ 


Mutual Commerce 
Scandal Revived 
in Chilcote Case 


ST. LOUIS — Federal Judge Moore 

has under advisement the $96,000 claim 
of the trustee of the Chilcote & Co. 
agency against the defunct Mutual Com- 
merce Casualty of Kansas City, Mo., 
which was thrown into receivership by 
former Superintendent Jackson late in 
1947. 
Stee the trial Mr. Jackson testified 
that he had permitted Mutual Commerce 
Casualty to continue operations after he 
became superintendent in 1945, although 
its financial condition was “very shaky” 
and that it had been without a state 
license in both 1944 and 1945. He ex- 
plained that he hoped the company 
could be rehabilitated, especially after 
Donald E. Chilcote, head of Chilcote & 
Co., and William Landwehr had agreed 
to contribute $100,000 to help bolster 
the company’s finances. 

He denied the charge made by Chil- 
cote, in testifying earlier, that he had 
threatened to revoke Chilcote’s license 
to force him to put up money to keep 
Mutual Commerce Casualty from going 
out of business. 


Money Owed Never Collected 


Under cross-examination by counsel 
for John R. Green, federal trustee for 
Chileote & Co., Mr Jackson admitted 
that he had never taken any direct ac- 
tion to collect $229,969 allegedly owed 
to Mutual Commerce Casualty by As- 
sociated Underwriters Corp. of Kansas 
City, which is said to have had the same 
roster of officers as Mutual Commerce, 
and which was paid, it was charged, an 
overriding commission of 2%% on all 
business written for the company. 

‘Did you collect from Associated 
Underwriters or sue?” Jackson was 
asked by counsel for Green. “No, 
always believed it (the $229,969) would 
be paid,” Jackson replied. 

Chilcote & Co., as St. Louis general 
agent for Mutual Commerce, placed a 
large number of taxicab and truck poli- 
cies with the company. Mr. Jackson 
said he had discussed with Chilcote and 
Landwehr the necessity for additional 
money to rehabilitate the company, and 
that they had agreed at one time to put 
up $225,000 in real estate mortgages for 
that purpose, but that deal fell through. 


Never Had Sufficient Finances 





William D. Jackson, former president 
of Mutual Commerce Casualty, testified 
that 80% of the policies placed by the 
Chilcote agency and Landwehr repre- 
sented “distressed” business of taxicab 
and long-distance truckers. He said 
that Mutual Commerce was a_ small 
company and never had sufficient finan- 
cial backing. He added that its business 
jumped up 500% after Chilcote began 
placing policies with it in July, 1946, 
and that the insurance department finally 
told him the company would have to 
have additional funds. 

However, testimony in the hearing in- 
dicated that Mutual Commerce Casualty 
was in bad shape financially long before 

hilecote had any connection with it. In 
the cross-examination of Superintendent 
Jackson, counsel for Green developed 
that the company had an impairment 
ot $147,719 prior to the time that 
Chileote and Landwehr were induced to 
put in the $100,000. 

Asked what he thought about the 
$47,719 deficit remaining after the $100,- 
900 was put up, Mr. Jackson shrugged 
his shoulders and said: “I thought they 
could make a go of it.” 

The Chilcote & Co. federal trustee in 
Pushing the $96,000 claim in connection 
with the agency reorganization plans, 
contends that the agency’s funds were 
Put into Mutual Commerce Casualty 
through duress. 





The Marine Underwriters of South- 
ern California at a luncheon on March 
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13 will view colored movies taken on 
board the schooner Morning Star on its 
record-breaking run in the Honolulu 
boat race in 1949. 


W.U.A. Pamphlet Tells 
of Rating Bureau Aids 


Western Underwriters Assn. as a pub- 
lic relations project, has published a 
four-page pamphlet entitled “Are You 
Building or Remodeling?” It is to be 
distributed through field clubs to local 
agents with the idea that the individual 
agent will hand this to clients or ac 


quaintances that are planning to build 
or remodel. 

It contains a statement of the ad- 
visory services that are available from 
state rating bureaus, pointing out that 
expert advice in planning the building 
with a maximum of fire resistance and 
a minimum of fire hazards will be given 
without cost or obligation. It was rec- 
ommended that if an architect or a 
contractor is employed, the owner in- 
sist that the plans be submitted to the 
fire insurance rating bureau for its rec- 
ommendation. 

There are included typical examples 
of improper construction or installation 


resulting in higher insurance costs, con- 











sisting of such things as interior fire 
walls not extending through roof, sup- 
ply tank to fuel oil system improperly 
installed, rapid burning types of acousti- 
cal or insulating materials and about 10 
others. 


Alexander Advances Pair 

W. A. Alexander & Co. has named 
Ralph L. Patton as manager at Spring- 
field, Ill., to succeed Frank Miley who 

















American 


ROBERT C. REAM, Chairman 


AMERICAN RE-INSURANCE COMPANY 








Reinsurance Group 


| Financial Statements as of December 31, 1949 


ASSETS ASSETS 
Cash in Banks and Office.............. $ 4,798,369 Cash in Banks and Office............. $ 1,357,805 i} 
United States Government Bonds...... 15,123,442 | 
State and Municipal Bonds............ 2,829,355 United States Government Bonds...... 4,918,967 
Other SU arta eA a aie See 515,325 a 480,696 
American Reserve Insurance Company 
Capital Stock ..........sssccccscces 2,643,630 ee ee eee re 2,253,275 
Preferred and Guaranteed Stocks...... 1,381,500 
ee Peer ee 7,488,050 Balances due from Ceding Companies 
I Dg iviskbdenabeessveumes 71,596 (not over 90 days due).............. 1,212,923 
Premiums in Course of Collection (not 
over 90 days due).................. 1,951,542 PE DHE, csknccsacisscccsesate 25,558 
CO 81,107 : 
4 Other Admitted Assets................ y 
| Other Admitted Assets................ 87,997 oo eee — | 
TOTAL ADMITTED ASSETS. ...$36,971,913 TOTAL ADMITTED ASSETS... .$10,411,224 | 

















EDWARD L. MULVEHILL, President 


AMERICAN RESERVE INSURANCE COMPANY 


has been promoted to supervisor of 
agencies at Chicago. Mr. Patton will 
assume his new duties upon completing 
a refresher course at the home office 
of Fidelity & Casualty. 

















Securities carried at $800,222 in above statement are deposited 
as required by law. The sum of $876,385 held in trust for the 
payment of certair losses is included in “Cash” and reflected 
in “Reserve for Funds Held under Reinsurance Treaties.” 





would be increased to $10,459,241 and Surplus to Policyholders 
to $2,958,029. 


Securities carried at $302,839 in this statement are deposited 
as required by law. 


CASUALTY e FIDELITY e SURETY e FIRE e MARINE e ALLIED LINES 
REINSURANCE EXCLUSIVELY 
99 John Street, New York 7, New York 





LIABILITIES | LIABILITIES 
Reserve for Outstanding Losses....... $13,793,067 Reserve for Outstanding Losses....... $ 1,061,967 
{| Reserve for Unearned Premiums....... 6,596,091 Reserve for Unearned Premiums...... 5,874,065 
Reserve for Pande Held Under Reia- Reserve for Funds Held Under Rein- 
surance Treaties 954.920 enon, EE Wek bicedeSescss0s0 255,150 | 
ital ike Avert dat pi 4 eserve for Commissions, Taxes and 
| Reserve for Commissions, Taxes and Cees LAG aiid c ceeds tevin 310,031 | 
| Aree 1,607,491 Voluntary Reserve ...... $ 200,000 
| aE s snins sb side <b ou 2h $ 4,000,000 ASSESS 1,000,000 
| | | 
| Net Surplus ........... 10,020,344 BL SE crenecriwneintiit 1,710,011 
| ; eee | 
| Surplus to Policyholders.............. 14,020,344 Surplus to Policyholders............... 2,910,011 | 
| | —— 
| a eee enremmeeel | 
| $36,971,913 $10,411,224 | 
Valuation of securities on’ National Association of Imsurance 
| Commissioners Basis. On the basis of December 31, 1949 Valuation of securities on National Association of Insurance 
market quotations for bonds and stocks owned | (other than Commissioners Basis. On the basis of December 31, 1949 
mo A, Fy gg Rb ng hl Rvadane to abaabonet. vo market quotations for bonds and stocks owned Total Assets 
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‘ Convention Dates 





March 12-14, National Assn. of Insur- 
ance Agents Eastern Territorial Con- 
ference, Copley Plaza Hotel, Boston. 

March 16-17, Minnesota Agents, mid- 
year, St. Paul Hotel, St. Paul. 

March 16-18, National Assn. of Insur- 
ance Agents, Southern Territorial Con- 
ference, Buena Vista Hotel, Biloxi, Miss. 

March 20, Insurance Advertising Con- 
ference, spring meeting, New York. 

March 20-21, National Assn. of Surety 
Bond Producers, Waldorf-Astoria, New 
York. 

March 24-25, National Assn. of Insur- 
ance Agents, Rocky Moutain Territorial 
Conference, Broadmoor Hotel, Colorado 
Springs. 

March 24-26, National Assn. of Cas- 
ualty & Surety Agents, regional meeting, 
Atlanta Biltmore hotel, Atlanta. 

March 27-30, Midwest territorial con- 
ference of N.A.LA. and meeting of N.A. 
LA. National State Directors, Statler Ho- 
tel, St. Louis. 

March 29-31, Zone 3 National Assn. of 
Insurance Commissioners, Delano hotel, 
Miami Beach, Fla. 

April 3-4, N.A.I.C. uniform accounting 
subcommittee, Hotel Commodore, New 
York. 

April 12-14, zone 4, of National Assn. 
of Insurance Commissioners, Edgewater 
Beach Hotel, Chicago. 

April 14, New Jersey Agents, midyear, 
Hildebrecht Hotel, Trenton. 

April 17, Rhode Island agents, midyear, 
Sheraton-Biltmore Hotel, Providence. 

April 17-18, National Assn. of Insur- 
ance Agents, Far West Agents Confer- 
ence, St. Francis Hotel, San Francisco. 


April 20-21, National Assn. of Inde- 
pendent Insurers, regional, Plaza Hotel, 
San Antonio. 

April 22, zone 2 National Assn. of In- 
surance Commissioners, Wilmington, Del. 

April 25-26, Western Underwriters 
Assn., White Sulphur Springs, W. Va. 

April 27-29, Louisiana agents, annual, 
Alexandria. 

May 1-3, U. S. Chamber of Commerce, 
annual, Washington, D. C. 

May 3-5, Iowa Assn. of Insurance 
Agents, annual, Sioux City. 

May 4-5, Insurance Federation of 
Pennsylvania, annual meeting, Hotel 
William Penn, Pittsburgh. 

May 4-6, North Carolina agents, an- 
nual, Carolina Hotel, Pinehurst. 


May 5-6, Florida Agents, annual. Or- 
mond Beach Hotel, Ormond Beach. 
May 8-9, New York agents, annual, 


Hotel Syracuse, Syracuse. 
May 8-10, American Assn. of Managing 


General Agents, Edgewater Gulf hotel, 
Edgewater Park, Miss. 
May 10-13—Insurance Accounting & 





Statistical Assn., annual meeting, Hotel 
Statler, Boston. 


May 11-13, Mississippi Agents, annual, 
Buena Vista Hotel, Biloxi. 


May 11-13, Texas agents, annual, Fort 
Worth. 


May 15-16, Oklahoma Agents, annual, 
Tulsa. 

May 15-17, National Assn. of Mutual 
Insurance Agents, midyear, Cavalier Ho- 
tel, Virginia Beach. 

May 15-18, National Fire Protection 
Assn., annual, Atlantic City. 

May 16-18, Kansas field clubs, Larson 
hotel, Wichita. 

May 17, Midwestern Independent Sta- 


tistical Service, Hotel La Salle, Chicago. 
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NEW YORK 
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NEW YORK UNDERWRITERS 
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AVERAGE 


Chicago New York 
Pittsburgh 


Portland 
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MaAarsu & McLENNAN 
Insurance Brokers 


CONSULTING 
ADJUSTERS 


San Francisco 
Seattle 


Superior 
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Boston 
Duluth 
Columbus 
London 


Detroit 
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May 18-20, Arkansas agents, annual, 
Arlington Hotel, Hot Springs. 


May 22-23, Casualty Actuarial Society, 


spring meeting, Red Lion Inn, Stock- 
bridge, Mass. 

May 22-24, American Management 
Assn., insurance section, Hotel Statler, 
New York. 

June 5, Connecticut Agents, midyear, 


Tamarack Country Club, Greenwich. 

June 5-7, H. & A. Underwriters Con- 
ference, annual, Hotel Statler, New York. 

June 12-16, National Assn. of Insurance 
Commissioners, annual, Quebec. 

June 13-14, Michigan Fire Underwrit- 
ers Assn., Ramona Park Hotel, Harbor 
Springs. 

June 15-17, New England Assn. of In- 
surance Agents, Poland Spring Hotel, 
Poland Spring, Me. 

June 21-22, Kentucky Fire Underwrit- 
ers <Assn., fire prevention association, 
and Blue Goose, Kentucky Dam Village, 
Gilbertsville. 

June 22-24, Georgia Agents, annual, 
General Oglethorpe Hotel, Savannah. 

June 22-24, National Assn. of Inde- 
ce Adjusters, annual, French Lick, 
Ind. 

June 26-30, International Assn. of A. 
& H. Underwriters, annual, Detroit. 

Aug. 8-10, Grand Nest of Blue Goose, 
French Lick Springs, Ind. 

Aug. 24-25, Minnesota Agents, annual, 
Hotel Nicollet, Minneapolis. 

Sept. 6-8, C.P.C.U., annual, Cleveland. 


Sept. 10-12, Montana Agents, annual, 
Billings. 

Sept. 10-12, Pennsylvania Agents, an- 
nual, Bedford Springs Hotel, Bedford. 

Sept. 14-16, Washington Agents, an- 
nual, Spokane. 

Sept. 18-20, International Claim Assn., 
Greenbrier hotel, White Sulphur Springs. 

Sept. 20-22, Oregon Agents, annual, 
Portland. 


Sept. 25-27, Bureau of A. & H. Under- 
writers, annual, Sky Top Manor, Poconos, 
Stroudsburg, Pa. 

Sept. 25-27, Idaho Agents, annual, Sun 
Valley. 

Oct. 2-5, National Assn. of Insurance 
Agents, annual, Stevens Hotel, Chicago. 

Oct. 16-18, National Assn. of Mutual 
 . Aes Agents, annual, Hotel Statler, 


Oct. 23-25, California Agents, annual, 
Fairmont and Mark Hopkins hotels, San 
Francisco. 

Oct. 24-25, Massachusetts Agents, an- 
nual, Springfield. 

Oct. 24-26, Wisconsin Agents, annual, 
Hotel Schroeder, Milwaukee. 

Oct. 25-27, Kansas Agents, 
Wichita. 

Nov. 15-16, Connecticut Agents, annual, 
Hotel Bond, Hartford. 

Dec. 10-15, National Association of In- 
surance Commissioners, midyear, Bilt- 
more Hotel. Los Angeles. 


annual, 








Cal. Directors to Hold 
Midyear Meet March 11-12 


President Harold FE. Barnhart of 
California Assn. of Insurance Agents 
has announced the midyear meeting of 
the directors at Bakersfield March 11- 
12. This meeting will have many of the 
aspects of a midyear convention. More 
than 60 people will take part. 


Briscoe Is Employed 
as N.A.I.A. Consultant 


J. Huell Briscoe of Chase Conover & 
Company, accountants and insurance ad- 
visers of Chicago, has been employed 
by the agency management committee 
of National Assn. of Insurance Agents, 
on a per diem basis to engage in studies 
and serve as consultant when desired on 
agency costs. He appeared before the 
committee at its recent meeting at Chi- 
cago. 


Frank H. Buck Promoted 


American has appointed Frank H. 
Buck as head of the automobile depart- 
ment, under the general superivsion of 
Vice-president John C. Onderdonk. He 
succeeds O. Roy Carlson, assistant sec- 
retary, who takes on field supervisory 
responsibilities. 

Mr. Buck has been with American 22 
years. 


A. V. Gribbin Secretary 


Providence Washington has elected 
Allan V. Gribbin as secretary. He en- 


tered the business in 1932 at Chicago 
upon his graduation from University 
of Michigan. A former partner in Booth 
Potter & Seal of Philadelphia, he be. 
came affiliated with P. W. as a rein. 
surance consultant. 


N.A.LC. To Tackle 
Escott Plan at Miami 


The committee on rates and rating or. 
ganizations of N.A.I.C. will meet at 
Miami Beach, March 27-28 preceding 
the meeting of zone 3 of N.A.I.C. The 
status of the multiple location rating 
plan will be taken up. 


Guy Kiddoo Is Slated 

Guy Kiddoo, vice-president of First 
National Bank of Chicago, will be one 
of the speakers at the convention of 
National Assn. of Surety Bond Pro- 
ducers at New York March 20-21. Pres. 
ident C. W. Olson of Chicago is now in 
Florida and expects to arrive at New 
York March 17 to attend the conven- 
tion preliminaries. 





Federation of Insurance Women of 
Texas held its mid-year board meeting 
at San Antonio with President Mary D, 
Stephens of Beaumont presiding. The 
theme of the federation for the year is 
“Federation for Education.” 
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NEW PRICE LEVELS 
MEAN NEW 
INSURABLE VALUES 


R evised insurance cover- 
age based on Continuous 
Appraisal Service pre- 
vents unnecessary over- 
insurance — hazardous 
under-insurance. It facil- 
itates loss adjustments. 


The AMERICAN 


APPRAISAL 
Company 
Over Fifty Years of Service 
OFFICES IN PRINCIPAL CITIES 
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FIRE SPECIAL 
AGENT 


There is a top opportunity for an 
experienced fire special agent in 
Chicago. He should have a fire 
underwriting background, a good 
personality and the drive to get 
things done. If you have these 
qualifications an interview can be 
arranged. The starting salary is 
$5,000.00 to $6,000.00 per year. 


FERGASON PERSONNEL 


330 S. Wells Street HArrison 7-9040 
Chicago 6, Illinois 
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NEWS OF THE COMPANIES 





Fireman’s Fund 
Earnings in 1949 
$8.49 Per Share 


Fireman’s Fund and subsidiaries re- 
port 1949 consolidated net earnings 
after federal income taxes of $8,488,000, 
or $8.49 per common share. Adding 
shareholders’ equity in premium re- 
serve at 35%, adjusted per share earn- 
ings were $12.06. 

In 1948 comparable net earnings were 
$4,946,000, or $4.95 per share, and after 
including equity in premium reserve 
were $10.33. All figures exclude minority 
shareholders’ interest and realized and 
unrealized gains in capital assets. 

“Fireman’s Fund shared in the gen- 
erally profitable underwriting results. ex- 
perienced in the field of property in- 
surance during 1949. Security markets 
also reacted favorably and as a result 
a new record income from operations 
was reported,” stated James F. Crafts, 
president. “Net premiums written dur- 
ing 1949 totalled $117,232,000 for a new 
high and a 7% increase over the 1948 
figure of $109,271,000. This represented 
an expected leveling off in the rate of 
increase in premium volume, which is 
a reflection of the downward trend in 
our economy and price level structure. 
The continuation of this trend and an 
accompanying increase in competition 
is expected throughout 1950.” 

A consolidated underwriting profit of 
$9,002,000 and a net investment income 
of $4,797,000 were reported for 1949, 
as compared with an underwriting profit 
of $2,497,000 and a net investment in- 
come of $4,199,000 in 1948. ‘ 
Consolidated premium reserve in- 
creased by $10,232,000 to a total of $83,- 
938,000, while loss and expense reserves 
increased by $2,167,000 to a total of 
$57,865,000. These were more than off- 
set by $18,406,000 of cash and $135,- 
876,000 of government bonds. 
Consolidated assets totalled $234,044,- 
000, or a 17% increase. Shareholders’ 
equity, including 35% of the unearned 
premium reserve, amounted to $101.68 
per share, as compared with $85.92 at 
the close of 1948. 


Consolidated net premium writings 
of $117,232,000 were made up as fol- 
lows: fire and allied lines, $41,013,000; 


automobile, $14,546,000; ocean and in- 
land marine, $24,053,000; casualty and 
surety, $31,713,000; and reinsurance, 
$5,907,000. Of these premiums, $41,- 
804,000 were written by the Pacific, 
Southern California and Pacific North- 
west Departments, $22,234,000 by the 
western department $34,137,000 by the 


eastern department, $7,552,000 by the 
southern and $11,505,000 of national 
business was reported by the head 
office. 





Camden Fire 
Hits Profit Peak 


Camden Fire attained in 1949 an un- 
derwritten profit peak of $1,645,695 be- 
fore federal income 
tax. President 
Barry Truscott re- 
marks that business 
volume __ continued 
at high level; in- 
creasingly favor- 
able loss ratios and 
relatively level ex- 
pense ratios were 


in evidence. How- 
ever, he warned 
that long range 


perspectives should 
be applied. At least 
five years of opera- 
. tion should be ex- 
mined as a unit of measure. Accord- 
ingly while the statutory underwriting 
Profit for 1949 was 12.15% and for 1948 
Was 8.99% of premiums written, these 





Barry Truscott 


two years balanced off the underwriting 
losses of the previous three years and 
besides produced the modest five year 
profit average of 1.72%. This means an 
annual average profit of $216,333 for the 
period. 

This margin approximates the experi- 
ence of the entire stock fire insurance 
business but falls notably short of an 
annual underwriting profit of 6% rec- 
ommended as reasonable by the insur- 
ance commissioners in the adjustment 


of premium rate levels. 

The assets are now 7,893,729, pre- 
mium reserve Hey ty capital $2% 
million and net surplus $6,723,304. There 
is a $1 million reserve for conflagra- 
tion, which is $600,000 higher. 

Premiums written were $13,543,490, 
losses incurred $5,193,392, loss adjusting 
expenses incurred $488,586, commissions 
and operating expenses $5,118,594, taxes 
other than federal income tax, $433,273. 
The net premiums in excess of losses 
and expenses were $2,309,644 and the 
statutory gain was $1,645,695. Federal 
income tax incurred was $722,748. 


Loyalty Group 
Reports on Great 
Record of 1949 


The combined premium income of 
the Loyalty group companies last year 
was $111,441,982, of which $64,223,530 
came from the fire companies and $47,- 





218,451 from the casualty. The group 
premium reserve increased $4,885,597 
and now totals $85,381,199. Policyhold- 


ers surplus on the convention basis is 














Cash 











ANNUAL 


Fe rly. Ninth 


DECEMBER 31, 1949 


ASSETS 


United States Government Bonds . 
All Other Bonds 

Preferred and Guaranteed Stocks 
Common Stocks 


| Capital Stock of Vigilant Insurance Company 


| Premiums Receivable not over 3 months due 


Other Assets 


Torat ADMITTED AssETS 


LIABILITIES 


ee a ee 


Outstanding Losses and Claims 


Surplus 


LEWIS A. LAPHAM, 


President, 


EDMOND J. MORAN, President, 


FEDERAL 


Ocean and Inland Marine 








Capital Stock . 


WILLIAM GAGE BRADY, Jr., Chairman of the Board, 
The National City Bank of New York 

HAWLEY T. CHESTER, Chubb & Son 

PERCY CHUBB, 2nd, Chubb & Son 


American-Hawaiian Steamship Company 


Moran Towing & Transportation Co., Inc. 


Dividend Payable. .........2... 
Taxes and Expenses . 

Funds Held under Reinsurance Treaties 
Non-Admitted Reinsurance 


Torat LIABILITIES, EXCEPT CAPITAL 


Unrealized Appreciation of Investments 
Surplus to Policyholders 


Torat... 


favestments carried at $1,115,562 and Cash of $8,000 are deposited with government authorities as required by law. 


DIRECTORS 
HENDON CHUBB, Chubb & Son 


INSURANCE 


CHUBB & SON, Managers 


. Transportation ° 


Aviation Insurance through Associated Aviation Underwriters 











STATEMENT 


ALEXANDER C. NAGLE, President, 
The First National Bank of the City of New York 


J. RUSSELL PARSONS, 
JOHN W. STEDMAN, 


LANDON K. THORNE 
HAROLD T. WHITE, 


. $17,856,032 
1,397,791 
3,890,485 

12,738,236 
41,457,417 


. $46, 985 V9: 


le | 


- $9,877,803 
5,315,113 
320,000 
2,165,642 
601,012 
4,128,940 
$22,408,510 
$4,000,000 
16,691,556 

. $24,576,735 
$46,985,245 






Chubb & Son 


Chairman of Executive Committee, 
St. Louis-San Francisco Railway Co. 


White, Weld & Co. 


COMPANY 


Fire and Automobile 














$36,771,409 as against $24,192,938 the 
previous year and on an actual market 
value basis it is $38,374,022 against $23,- 
618,240. 

For the fire companies the losses 
and loss adjustment expenses incurred 


to premiums earned were 44.3%; for 
the casualty companies, 62.7%. The 
group average was 52.2. The under- 


writing expenses incurred to premiums 
written were for the fire companies 
39.3%; casualty 34.6% and group, 37.3%. 

The actual market value of consoli- 
dated assets of the group was $182,080,- 
135, increase $27,515,703. 

During the year Firemen’s paid $700,- 
000 for the retirement of 7,000 shares of 
preferred stock leaving 59,500 shares 
outstanding. 
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NEWS OF FIELD MEN 





Honor Rudibaugh’s 40th 


Insurance Anniversary 

C. C. Rudibaugh, Ohio state agent of 
Commercial Union, was honored at a 
dinner at Youngstown last week com- 
memorating his 40th aanniversary with 
the company. The Ohio field force was 
on hand and A. E. Perry, secretary, 
represented the head office. Mr. Rudi- 
baugh was presented with several gifts. 
Dan Tanner, state agent, was in charge 
of arrangements. 

Mr. Rudibaugh’s son, Charles C. Jr., 
is a local agent at Youngstown. 





: | INDEPENDENT ADJUSTERS * 





COLORADO 


MICHIGAN 





KEMPNER CLAIMS SERVICE 


— ROCKY MOUNTAIN STATES — 
INSURANCE ADJUSTERS 
—— ALL LINES —— 


1068 Gas & Electric Bldg., Denver, Colerade 
Telephone Tabor 5736 








Rebert M. Hill, Pres. E. B. Bystrem, Vice-Pres. 


<2 The Robert M. Hill Co, Ine. 








FLORIDA 


THOMAS M. McELVEEN COMPANY 
Adjusters — All Lines 
10 N. E. 3rd Ave., Miami, Florida 
Offices 


Fert Myers, Florida Havana, Cuba 
Lakeland, Florida W. Palm Beach, Florida 











\ MIAMI 
RAYMOND N. POSTON 


Adjusters all lines 


402 Congress Bldg. Telephone 9-6449 
ST PALM Seach OFFICE 
Comeau Bulldine Phone 8219 
KEY WEST BRANCH OFFICE 
415 Fleming Street hone 180 
The Only Adjusters Office South of Miami 


ILLINOIS 


Adjusters All Lines 


E. S. GARD & CO. 


Chicagoland Claims—Since 1920 
175 W. Jackson Blvd. WAbash 2-8880-1 














Phone HArrison 7-3230 


THOMAS T. NORTH, INC. 
ADJUSTMENT COMPANY 
Adjusters All Lines 
175 W. Jackson Blvd. Chicago 4 











LYNCH ADJUSTMENT CO. 
Home Office— 

Springfield, Illinois 

Illinois Branch Offices 


Alton — Centralia — Champaign 
Decatur — East St. Louis — 
Marion — Mt. Carmel — Peoria 


INDIANA 


DUNCAN & SWAIN 
Third and Main Bidg., Evansville 8, Indiana 
General Insurance Adjusters Operating In 
Southern Iniana 
Southern Illinois 




















| Western Kentucky 
| Northwestern Tennessee 
rte Southeastern Missouri 


Branch office: 428 Broadway, Paducah, Ky. 








MICHIGAN ADJUSTMENT BUREAU, INC. 
206 N. Capitol Ave., LANSING 7 
Phone 21687-8 

1. C. Cunningham, Mgr. 


Branches 
Detroit Saginaw 





Kalamazeo 
Flint 








Grand Rapids 





NEVADA 





R. L. GRESHAM & CO. 
Insurance Adjusters 
— All Lines — 


Arthur W. McKnight. Fire Loas Mgr. 
Telephones: 
Business 4733 — Residence 2117 M 


410 EAST CARSON LAS VEGAS, NEVADA 











NEW YORK 





WAGNER, AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 


Insurance Adjustments 





All Lines 
Chicago Bosten New York 
Los Angeles Detroit 











OHIO 





BALL-VAN PATTER, INC. 


Fire — Inland Marine — 
Allied Lines 
1203 Citizens Building 
Cleveland 14, Ohio 
Phone: Superior 7858 











THOMAS D. GEMERCHAK 
Insurance Adjustments 
All Lines 


205 Great Lakes Life Bldg., Cleveland 14, Ohic 
Phones Off. Su. 2666 — Res. Fa. 9442 











WISCONSIN 





INSURANCE CLAIM SERVICE 
Chanticleer Building, 24 North 6th Street 
Terre Haute, Indiana 
Phone Crawford 8288 
22 years experience, operating in eastern 
lilinois and western Indiana. 

Legal personnel, all types of claims and losses. 








CLAIM SERVICE, INC. 

R. L. Pendergast, General Manager 
Adjusters for the companies only 
Legal amd company trained personnel 


AH types of Casualty and Automobile Claims— 
Compensation and Allied Lines 


762 Manhattan Bidg. Telephone DALy 8-8454 
Milwaukee, Wisconsin : 











Harris Joins Springfield 
F. & M. in Kentucky Field 


Springfield F. & M. has appointed 


Wendell E. Harris as special agent in 
Kentucky. He will have headquarters 
at Louisville until July 1, when he will 


move to Lexingtion. He will supervise 


agents in eastern Kentucky. . 
Mr. Harris attended University ot 
Kentucky. For several years he has 


been with Kentucky Inspection Bureau. 





Crum & Forster Rally 


Field men from the western depart- 
ment of Crum & Forster gathered at 
Freeport last week for their annual sales 
conference. Much enthusiasm was evi- 
dent. W. A. Seely, the western man- 
ager, was in charge. Harold Junker, 
executive vice-president, and Alexander 
L. Ross, vice-president, were on hand 
from New York and Russell W. Spicer, 
manager of Illinois Appleton & Cox, 
Inc. of Chicago, gave a talk on the pos- 
sibilities in the surplus line field, es- 
pecially in respect of fire insurance. 


Arson Warning to Penn Pond 


PHILADELPHIA — Penn pond of 
Blue Goose at a meeting here heard a 


call from two fire insurance investi- 
gators to help in the suppression of 


arson. Speakers were Sgt. Charles Tay- 
lor of the Pennsylvania state police and 
Jerry Donohue of the National Board 
arson squad. 

Mr. Donohue warned that arson is 
on the ascendancy, describing it as the 
“most heinous crime in the ~ book” be- 
cause it is so difficult to prove. “We 
have to depend on adjusters and agents 
to find the goods,” he said. “We are 
not geniuses.” 

He said the companies must show 
people that by conviction of arsonists 
insurance rates will go down.. He also 
cautioned agents and brokers to ex- 
amine their risks, because “if they are 
not over-insured, they won’t burn.” 


McRitchie Joins National 


National of Hartford has appointed 
Donald M. McRitchie special agent for 
the peninsula and south coast territory 
in California. He will have his head- 
quarters at the San Francisco office un- 
til it is convenient to establish a field 
office at San Jose. ; 

Mr. McRitchie is a native of Cali- 
fornia. He has had field service in the 
same territory with the Edward Brown 
& Sons general agency and recently 
served as branch manager at Oakland. 








Blue Goose Coast Activities 


Fresno-San Joaquin Blue Goose has 
set May 12-13 for its joint ceremonial 
and has invited California pond of Los 
Angeles and San Francisco pond to par- 
ticipate. 

San Diego puddle of California pond 
will hold its golf tournament and ban- 
quet April 21. The puddle expects to 
have 10 initiates. Members of Cali- 
fornia pond will participate. 


S. F. Pond Has Musical Show 


SAN FRANCISCO—A musical show, 
“The Sansome Street Scandals of 1950,” 
with a cast of nearly 50, featured the 
annual ceremonial of San Francisco 
Blue Goose, which included the annual 
banquet and initiation of 12 goslings. 

Carrying the leading roles were Sig 
Arndt of Finn, Smith & Medcraft; W. O. 
Cooper, general agent Underwriters Sal- 

vage; Clyde M. Marshall, assistant 
manager of Aetna Fire; C. D. Lasher, 


HINE’S INSURANCE COUNSEL 


Since 1908 . . . The Original Insurance 
Law List 
and copies available 
Legal and Claim Officials 
First Nat'l Bank Bldg. 
CHICAGO 3 








Complimentary listing 
to all Insurance, 

Hines Legal Directory, Inc. 
Edw. E. Collins, Editor 
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= a 
retired resident secretary of Home, and 
Joy Lichtenstein, retired vice- president 
of Hartford Fire. 

H. H. Cobb, Loyalty group, Qak. 
land, most loyal gander, presided at the 
banquet, and Milton Pinney, America 
Fore, Oakland, delivered the charge to 
the goslings. 


Peterson to Great American 


Great American has appointed Frank 
A. Peterson, Jr., as special agent jn 
Michigan associated with State Agent 
. C. Sauley and Special Agent Wi- 
liam L. Miller. 

Mr. Peterson has been with Michigan 
Inspection Bureau in an engineering 
capacity for several years. He will have 
headquarters at Grand Rapids, where 
the company maintains its western 
Michigan service office. 


Minn. Field Divided 


Following the death of Zoroaster Z. 
Savory, state agent in Minnesota for 
London & Lancashire, Claude D. Casey 
becomes state agent for that company 
for northern Minnesota, taking over the 
agencies formerly supervised by Mr. 
Savory in addition to those which he 
had on his own account. 

Orville G. Bjorgo is still the state 











Year in and year out 
you'll do well with the 
HARTFORD 





—all forms of fire, 
marine and casualty 
insurance and fidelity 
and surety bonds. 








HARTFORD FIRE | 
INSURANCE COMPANY ||! 


HARTFORD ACCIDENT ||| 
AND INDEMNITY COMPANY | 


HARTFORD LIVE STOCK 
INSURANCE COMPANY 


HARTFORD 15, CONNECTICUT 











Coats & Burchard Company 


Appraisers 





For correct coverage 
and proof of loss 


Chicago New York 
Nashville 
Detroit ©), Dallas 
Cleveland ) es Borlin ington 
indianapolis 7 oep © 


The Pioneer Organisation 
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agent for southern Minnesota besides 
handling northern Towa and South 


Dakota. 
Dinner-Dance at Topeka 


Kansas Blue Goose is holding its an- 
qual dinner dance at Topeka March 11, 
starting with a 6:30 cocktail hour. 
There will be cards for those not danc- 
ing. P. C. Foster, Western Adjustment, 
is chairman. 


Speck Switches to N. J. 


Commercial Union has_ appointed 
Ralph Speck as special agent in New 
Jersey, with headquarters at Hoboken. 
“Mr. Speck has been in the under- 
writing department in the New York 
metropolitan office and more recently 
has been special agent in the suburban 
Long Island field. 


Inspect Franklin, N. H. 


Mountain Field Club, and the fire de- 
partment and chamber of commerce of 
Franklin, N. H., are sponsoring a town 
inspection there March 9. About 40 
field men will participate. 


Mayer to C. & R. in Cal. 


Fred W. Mayer has joined Corroon & 

Reynolds at Los Angeles as_ special 
agent. He has been in the southern 
California field for six years as fire un- 
derwriter, field inspector and most re- 
cently as special agent for Potomac. 


E. lowa Puddle to Elect 


The Eastern Iowa puddle of Iowa 
Blue Goose will hold its annual meet- 
ing at Cedar Rapids April 3. 


Propose Ohio P.R. Office 


A committee of Ohio Fire Underwrit- 
ers Assn. has recommended the estab- 
lishment at Columbus of a capital stock 
fire insurance public relations office. 
The director would promote public re- 
lations and work in behalf of fire pre- 
vention. 














National Union Roundup 


National Union Fire is holding a 
meeting for its southern field men at 
Atlanta, March 20-21. Vice-president 
W. A. Rattelman will be on hand from 
the head office and then he plans to go 
to Florida for a vacation. 


Cavender to N. Y. Underwriters 


Milton W. Cavender, formerly with 
Old National agency, has become spe- 
tial agent at Spokane for New York 
Underwriters. He succeeds Jack R. 
Warner, who resigned to enter the local 
agency business at Coeur d’Alene. 
_Mr. Cavender started as a field man 
ior General of Seattle at Spokane. He 
left last August to join the Spokane 
agency. 





_Insurance Speech Club, made up of 
feld men, will hold its annual banquet 
March 10 at Minneapolis with the in- 
structor, Prof. Albert Fuller of Uni- 


versity of Minnesota, as toastmaster. 





David A. Black, handwriting expert, 
addressed Southern California Fire Un- 
a ters Assn. at Los Angeles on 
Exposure of Forgeries—Making Docu- 
ments Talk.” 





, Tennessee Fire Prevention Assn. will 
Imspect Milan March 22. C. C. Rice 
of the H. P. Webb agency is chairman 
of the local agents committee and J. M. 
offman, Jr., Royal-Liverpool, is chair- 
man for the association. 

ie eee tL 


CHICAGO 


WALPOLE GOES WITH FINCH 
Edward J. Walpole, special agent for 
epublic at Chicago for seven years, 

has resigned to join the Clarence E. 
ich agency at Chicago in charge of 

Production. 

Susiness in 1928 with the Keller-Ander- 








Mr. Walpole entered the | 


with the S. B. Komaiko agency for 12 
years. 

The Finch agency recently held a for- 
mal opening of its new office in A-1805 
Insurance Exchange building. 





INSPECTION TOUR 


Chicago Fire Insurance Examiners 
Assn. on March 16 will make an inspec- 
tion tour of Williamson Candy Co. un- 
der arrangements made by P. A. Peder- 
son, chief inspector of National Inspec- 
tion Co. This will be topped off by a 
dinner at Klas’ restaurant at Cicero. 





The Insurance Distaff Executives 
Assn. will hold a dinner and business 
session on March 16 at the Palmer 
House in Chicago. 


NEW YORK — 


RHODES PINCH HITTER 


Russell Rhodes, veteran insurance 
newspaper man and dramatic critic, has 
joined the “Eastern Underwriter” dur- 
ing the absence of Edwin N. Eager, 
associate editor, who is on a six months’ 
trip to Europe. He was for many years 
on the “Weekly Underwriter” and then 
was editor of the “American Agency 











Bulletin.” He is also one of the best 
known writers concerning the drama in 
New York and his reviews are cur- 
rently appearing in the New York 
“Journal of Commerce.” 





GETS GLENS FALLS 


The Wallace Reid & Co. agency of 
New York has been named a metro- 
politan representative of Glens Falls. 
It has had Glens Falls Indemnity and 
Commerce. 





HOME SHIFTS FIELD MEN 


The metropolitan New York depart- 
ment of Home has advanced Special 
Agent Ernest Gesswein of the Staten 
Island field office to state agent in the 
Queens county office. Special Agent 
Robert Stenhouse becomes state agent 
of Nassau county office and Special 
Agent Harrold L. Kinzinger of mid- 
town office transfers to Staten Island. 





Walter F. Attridge, president Boston 
3oard, spoke at a meeting of Assn. of 
Local Agents of the City of New York 
on the commission problem and other 
matters confronting the business. 


F. J. Tiffany Promoted 


Frank J. Tiffany has been appointed 
resident vice-president in Kansas for 








Resolute Fire. He started in 1935 with 
Equity Fire and later became assistant 
underwriting manager. In 1938 he went 
with Northwestern Mutual Fire and 
Northwest Casualty as office manager 
at Chicago and in 1940 became special 
agent in Iowa. In 1943 he started oper- 
ating a local agency at Wichita, and 
since 1947 has been a special agent for 
Resolute Fire. 


N. D. Hail Fund Report 


Losses paid by the North Dakota 
state hail fund in 1949 totaled $2,075,408 
against premium income of $1,685,468. 
The state had $26,595,332 liability at 
risk on 3,352,053 acres. 

In his annual report, R. O. Lageson, 
fund manager, states that 6,901 losses 
were adjusted. There were 64 days with 
hail during the season. Adjusting ex- 
pense amounted to $45,799, and total 
operating expense was $175,560. The 
fund as of Dec. 31 had a surplus of 
$3,137,000. 








Pa. Federation Plans 


meeting of Insurance 
Federation of Pennsylvania has been 
scheduled for Hotel William Penn, 
Pittsburgh, May 4-5. W. H. Guthrie, 
comptroller of Reliance Life, is in 
charge of local arrangements. 


The annual 





It Takes 


TEAMWORK to Build 


Securlly... engi. Sewiee 


UNITED STATES RESOURCES AS OF DECEMBER 31, 1949 


SECURITIES 


Year DEPOSED sTOTAL 
lished LAW, SETS. LIABILITIES 
1896 American & Foreign Ins. Co.. . . . . $261,241 $15,193,139 $ 8,879,793 
1863 The British & Foreign 

Marine Ins. Co.,Ltd.*. ...... 923,580 9,042,963 4,777,239 
1922 Eagle IndemnityCo....... ‘ 684,864 13,170,293 7,747,624 
1911 Globe IndemnityCo....... 805,000 74,778,669 50,297,282 
1836 The Liverpool & London & 

a | 758,780 33,231,286 20,950,134 
1811 The Newark FireIns.Co.. ..... 515,551 19,712,162 11,878,936 
1891 Queen Insurance Co. of America. . . 625,923 50,155,622 30,462,444 
1910 Royal Indemnity Co... . . . «+ « 968,649 73,477,347 46,894,457 
1845 Royal Insurance Co.,Ltd.*. . . . . . 711,198 37,867,207 23,638,379 
1896 Star Ins. Co. of America. . . . . . . 471,684 17,332,803 10,586,322 
1860 Thames & Mersey Marine 

ee ae : 662,983 5,373,366 2,658,577 
1832 ‘Virginia Fire & Marine 

| ee er eee 300,077 5,395,655. 3,187,851 


t Includes Securities Depositéd as required by Law. 





‘on agency and after two years, went | 


* United States Branch. The amount shown under “Capital” 


SURPLUS TO POLICY HOLDERS 
(Includes Capital) 
Annual Market 


CAPITAL “Basis” Dee’ '51'1949 
$1,500,000 $ 6,313,346 $ 6,477,927 
500,000 4,265,724 4,334,586 
1,000,000 5,422,669 5,509,474 
2,500,000 24,481,387 25,356,670 
500,000 12,281,152 12,579,265 
2,000,000 7,833,226 8,064,453 
5,000,000 19,693,178 20,155,424 
2,500,000 26,582,890 27,411,416 
500,000 14,288,828 14,527,018 
1,000,000 6,746,481 6,876,401 
500,000 2,714,789 2,735,866 
1,000,000 2,207,804 2,270,760 
is the 


statutory deposit required to transact business in the U.S.A. 


CASUALT Y—FIRE—MARINE COMPANIES OF THE 


OYAL- LIVERPOOL GROUP 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK 8, N. Y. 


on 
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Concerning Systems and Procedures 


We were struck by a reference in the 
scholarly annual report of W. F. Roe- 
ber, general manager of National Coun- 
cil on Compensation Insurance, to the 
problems of administering the central- 
ized system that is now in operation 
for the collection and compilation of 
data necessary for the promulgation of 
interstate workmen’s compensation 
rates. 

The old system was cumbersome. 
The administrative bureau of the state 
where the risk had its major operations 
performed the rating operations. This 
state bureau was then known as the 
sponsoring bureau while the bureaus 
in the states where the balance of the 
operations were located were known as 
participating bureaus. These latter got 
the experience for their own jurisdic- 
tions and performed that part of the 
operation relating to that state alone. 
The data for the various states were 
assembled by the sponsoring bureau. 
This resulted in confusion between in- 
surers and bureaus and early last year 
a decision was made to set up a more 
efficient method by having’ all inter- 
state risks sponsored by a single office. 
There now in operation what is 
known as_ Interstate Compensation 
Rating Bureau for that purpose. 

Mr. Roeber stated that the rapidity 
with which new risks subject to rating 
are being reported, the time involved 
in collecting the earlier experience on 
previously non-rated operations, the 
confusion resulting as new states adopt 
the plan and the delays due to pending 


is 


doubtedly procedures that can be im- 
proved upon, especially in a seasoned 
business where systems have developed 
out of necessity and as the occasion 


arose. Management must always be 
on the alert for improving its 
systems and effecting economies but 


in all such undertakings, a good sense 
of reliance on the counsel of imperfec- 
tion is not amiss. What may appear to 
be awkward, cumbersome and costly 
from the theoretical standpoint may be 
something that, after all, is working. 
The persons involved may have _ be- 
come habituated to the limitations of 
the system. They have rubbed elbows 
with each other, they know what to 
expect of one another and the results 
may not be too bad even though against 
an abstract template it may seem 
illogical. These systems are surrounded 
flesh and blood and before any 
system entered upon and a 
change is made, management 
consult its imagination and 
call on its intuition to translate 


by 

new is 
radical 
needs to 


even 


what is proposed into a flesh and blood 
operation with all the frailties and in- 
adequacies of the human machine. We 
don’t want to be understood as stand- 
ing in the way of progress, or in any 
way applying what we have to say here 
to the National Council situation, but 
in some of these things it seems to 
us that a word can be spoken in favor 
of making haste slowly. 

Sometimes centralization seems to be 
simply a wonderful answer, yet it can 
be disillusioning. Perhaps there is some 
applicability in this line of thought to 
the system of state supervision as 
against the theory of a simple cen- 
tralized regulation of insurance at Wash- 
ington. The system has, of course, a 
great many imperfections. It seems 
awkward at many points. Yet, it works 
and has worked and is subject to 
modification and improvement. It must 
always be remembered that any cen- 
tralized system is also clothed in flesh 
and blood and we should always curb 
our enthusiasm for any radical change 
that is in the doctrinaire stage. The new 
system will never be as fine as its ad- 
vocates claim or hope, and the old 
system never as lame as its de- 
tractors charge. 


is 











E. J. Varley, inland marine manager 
in the western department of Great 
American, has been confined to the 
hospital at Geneva, IIl., for more than 
a month due to a bone infection. He 
is said to have made some solid im- 
provement lately. 

E. S. Purcell, assistant western man- 
ager and general adjuster of Hartford 
Fire, set sail from New York last Sat- 


ance Agents, is presently enjoying a 
vacation at Daytona Beach. His son has 
been with the agency about six years. 
He is a graduate of Washington & Lee. 

Q. A. Ottinger, Chicago district rep- 
resentative of Travelers railway and 
ticket division, celebrated his 25th an- 
Niversary with the company. He re- 
ceived a $100 check and a book for 
signatures from the company and a 
leather letter-case and $60 from home 








Sullivan Wins Award 
for N.A.L.C. Convention 





kane Athletic Round Table and chairman 
of the Paul Bunyan award judging com. 
mittee. This was in recognition of the de. 
cision that the annual convention of 
National Assn. of Insurance Commissioners 
was the outstanding special event of the 
year held at Seattle. The award is pre 
sented by Seattle Chamber of Commeree 
to those focusing the most favorable nm- 
tional attention on Seattle during the year. | 


Ray H. Miller, manager of the Ohio 
motor vehicle assigned risk plan, ad- 
dressed the Mutual Insurance Club of 
Columbus Monday. 





By H. W. Cornelius, Bacon, Whipple é 
Co., 135 So. La Salle St., Chicago 
March 6, 1950 
Par. Div. Bid Asked 














+s : : urday for a Caribbean cruise. ° : ° Aetna Casualty ...... 3.00 98 Bid 
rate revisions have materially handi- H. J. Lorber, president of the Rollins, office employes in the railway and ticket Aetna ape tienen 2.20* 65% € 
capped the smooth operation of the Burdick, Hunter agency of Chicago, is division. W. F. Stockdale, division man- p scene agg A ee A Hig 21% 
plan. “It is to be hoped,” he went on to in Florida on a month’s vacation. ager, We Gn a. for the ce ae American Auto ...... 2.00 55. 31 
i nee _ Ben H. Groves, licago manager of American Casualty 80 17% 18% 
say, “that as the personnel of the bu- Harry Fuller, “oe U. S. man Travelers, gave a luncheon for Mr. American (N. J.) -90 21% 22% 
reau becomes better trained and more 48°F Re — pose — am — Ottinger. American Surety ase 4 
as . f ; member o e grand council of Inter- — : OO ins Gis reset 2 
familiar with the techniques of rating, national Order ~ DeMolay at the an- John J. O’Toole of F. D. Hirsch- or oll USS et leap 115* 23 HN 
¢ . ° . . ~ ° ‘ r ¢ * 7 7 
the handling of these ratings will im- ual meeting at Fort Worth. berg & Co., a former president of both ee See - a 1% H+ 
4 . ” . : Insurance Board of St. Louis and Mis- }; ata é 2 94 
prove materially. Seth C. Hetherington, vice president : Fireman’s Fund ..... 2.60 9 
: : a 2 ? souri Assn. of Insurance Agents. cele- Firemen’s (N. J.).... .60 23 «(ah 
Knowing Mr. Roeber’s abilities, we of Atlantic Mutual, has been named ; : a : Glens Fall 220% 53 55 
: : : id f the M lair C it brated two anniversaries March ist. Glens Falls .......... : Wy 
are certain that in the course of time = Ce Da LOY He started in insurance March 1, 1000, 2002 © Bevwite...- 2, 13% a 
he will have developed just as smooth .¢ oe ae s _—— boy — Se with Hanover WD cscoses 1.60 33% F 
F P ‘ " . - ©. su ee, who retire ast year the 10en1x of artiord state agency Hartford Fire ...... 3. 0 22 
an operation in this highly complicated as Pittsburgh manager for U.S. F.& G., for Missouri, under Fred W. Bowers, eg 3 me TF dae ize ae a” 
field as it is possible to develop. The is now engaged in the agency business. state agent, now retired. He was then imacviana oaauieg m S51 at 
point we want to make is not intended He has an office in the same building only 15. March 1, 1919, he joined Mass. Bonding | of 5 31% . 
in any way as a criticism of the decision with U. S. F. & G. eee age oR _ 9 —_ clerk. He National Fire ........ 2. 65 g. 
, r in- Frank Bell, Jr., of Charleston, W. Va., ofa y ne Arm. Natl. Union Fire.... 1.40 38 
that was made here. The problem in 4 ee ee WwW Vin. I. C. Faber, Chicago manager of Na- New Amsterdam Cas.. 1.30 42 «44 
volved is far beyond our ken and we eqentee enert A. Cricatom, West Vir : Seg: S “ed : New Hampshire 2.00 47. 48% 
_— J ginia insurance commissioner, to the tional Union, is on a vacation trip by North River ......... 1.20 26% 27h 
have no firsthand knowledge of the Pittsburgh Insurance Day activities motor to Florida. Ohio Casualty ...... 1.20 | 58 = 
circumstances and details involved. The pt Bar were om ~— 4 : Se ee ee any Spememe hee eran some 10 th 6% 
decision was not made hastily and we Of, West Virginians on hand and Mr. Prov. Wash. ......... 1.40 35% 37 
; i th ’ d _ Crichton was given head table recog- Hear Talk on Taxes St. Paul F. & M...... 2.60 99% = 
are sure that all the pros and cons ition. ' ST. PAUL—At its quarterly meet- Security, Conn, .-... 1.60 28% 5 
were adequately weighed. Mr. Bell and Mr. Crichton were ing March 8, Insurance Agents Assn. of Standard Accident ... 1.60 40% 42 
What we have to say is merely of school mates for many years and have St. Paul heard a talk on taxes by Fred Travelers Paar snaeveis 13.00 445 
ete "ie aintai heir association throughout P. Memmer, member of the legislature U.S. F. & G.......... 2.00 +4 
very general application. In any busi- ™aintained t us : 4 mcr, : ‘ - Sisiate 1S Fi 5 5 «68 
- — ee ~ the years. Frank Bell, Sr., former and chairman of an interim legislative Oe Te MS ese cen tases we - 
ness or in operation there are un- president of National Assn. of Insur- committee on taxes. *Includes extras. 
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29. | _ ——————————— a 
a | more than 20 years after service with 
DEAT Continental Casualty. He was Chicago 
special agent for 10 years before going to 
n — ee ‘ : ™ Columbus in 1940 as manager. 
T. J. IRVINE, 64, who retired in| RS, MAUDE P. KIRKPATRICK, 


Vashington | y948 as U. S. manager of Phoenix 6 oe an Kirk ok 
p . = 7 : y of the Frank E. Kirkpatric 
, died at his West Orange, N. J., agency, Columbus, O., and widow of the 


Paul Bun. | London 7 

ident, Spo. | home after a long illness. He had been founder of the agency, died after a 
9g years with the group. A Canadian, he hort illness. She was past 70 and an 
started at Toronto with London & Lan- active bowler. She bowled in a state 


tournament at Youngstown a few days 
before she died, scoring better than 150 


pins a game. 
FLEMING LAW, SR., 50, vice-presi- 
dent of American Security of Atlanta, 


died at his home after an illness of two 
weeks. Mr. Law recently was elected 
to serve a second term as mayor oO! 
North Atlanta. 
M. B. CRUM, Maryville, Tenn., local For almost 
agent, who was a major in the first 100 years we have been 
world war, died following a heart attack. h | ~ + + i+ " 
DEWEY L. MANESS, 52, local agent eiping our ade in 
at Concord, N. C., died of a heart attack. P g g n s ge resu Ss, Sin 
He had been in the insurance business 





—_—_—$———— 


. . . La 
23 years. A brother, Harvey M. Maness, 
is general agent of Provident Life & cerely cooperating in solving their 
Accident. 
e + 
JOHN H. R. JAMAR, who for 20 years 
had been a broker with headquarters special problems, and keeping them 


with oo Casualty at FS ee | + 8 iuite 
specializing in court’ bonds, ied at 

Evanston Hospital at the age of 77. For a er to today sopportunities through 
25 years he was clerk of the federal 


following among’ law ‘Arms, Although experienced fieldmen, backed up by 














1 chairman very few of his i still remained 

; active in the legal field, yet a number e . ° . 

icing com of the older law. firms ‘had standing an informative and reliable advisory 
s orders to place their bonds with Mr. 

fention of Jamar. A son-in-law is R. H. Blanchard, . e 

imissioner who is clerk of the U.S. circuit court of service. Among the results is the con- 

rd is pe cnneNeNNCEE ar te Caan x _ fidence and satisfaction of l 

i a > a - a Crs N, 76, insurance broker 
Commeree | cashire, joining London Guarantee in at Ocean City, N. J., since 1919 died at 10 ofr our po ws 


rorable ne | 1922 as fire manager for Canada. In Miami, where he was vacationing. ° 
g the year. | 1928 he transferred to the U. S. branch CLAIRE HURWITH of Evanston, the icyholders and the growth and prog- 


¢ D a ae eek - a _ wife of Howard K. Hurwith, head of 
of Phoenix as assistant secretary, be the Enger, Barnett & Hurwith agency of 


the Ohio | came secretary and in 1935 U. S. man- Chicago, died at Passavant hospital. She ress of our agents. 

plan, ad- | ager and president of the fire companies had been ill for 12 years. 

e Club of | of the group. In 1942 he became assist- . w. E. HARRIS, an engineer for Ocean i 
7 ¢ * Accident, died eig ays after receiving 
ant manager of London Guarantee and Accident, died eight days a . 
“ oe AR tel a high voltage charge through his body 

______ } vice-president of Phoenix Indemnity. while examining electrical equipment of No wonder more and more agents 


HERBERT C. SEITZ, 70, veteran ag tegen ye Power & Light Co. He “ 
” "a i : = a c a . ? y é rs 

a a Soe = heregton with headquarters at Corpus Christi. His are turning to Hanover and Fulton. 
en while in his office. For the past year THEODORE E. CHAPMAN, JR. 68, 
— 1¢ had been more or less inactive on secretary of Mutual Fire, Marine & In- 
sccount of his health. He went to Chick- yy or age Misericordia hospital in * 

sked | as} : j c : 2 ; . a. 
my — sha, a in — in the —— DR. GEORGE N. BEECHER, 61, indus- 
$17 usiness, later Duying into the 1oca trial surgeon for the insurance com- 


$14 3 agency operated by John T. Owsley. panies in Chicago for many years, died 
26% 27% | Later he became state agent in Okla- in Columbus hospital there. 

ny a. “oma for National Union Fire and sum- ee ee oe oe eee ae 
7 ay & . 7 ‘ia -presentative of New Jersey Manu- 
21% 22% sequently for American Central. In the facturers Casualty, died at the Orange 
64 


66 aterim he spent several years at Chi- (N. J.) Memorial Hospital. 
63 65 ago as assistant manager of Oil In- JAMES N. CURLEY, president of AN CE CO 
23 24 surance Assn. Curley Adjustment Bureau of Philadel- e 


He had served as most 


71% BYP si : . : phia, who died on shipboard in New York 
65 . - a - Oklahoma Blue aoe harbor while returning from a Bermuda OF NEW YORK 
92 it ad as deputy most loyal grand gander trip, started as an adjuster with Trav- 
= +5 ior two years. In 1933 he established elers in 1916. He rose to become assist- 
Seitz Adjus . > know as ant to the chief adjuster at Philadelphia ° 
13% we y C pe Adine a — known a and in 1923 went with the old Common- Organized 1852 
31 . 1 UL. Seitz Adjusters, Inc. wealth Casualty as general claims man- 
35% 125 TOM P. WILLIAMS, 64, assistant ager. He remained with Independence In- 
22 demnity which absorbed Commonwealth, 


36% 37% | sneral agent of E. E. Raines Co., Little 


; n 4 until the former company failed. In 1933 
06 1¢ Xock general agents, since 1944, died he founded Curley Adjustment Bureau 
1% rt iollowing a heart attack. About 1905 which expanded greatly and now has 


3234 ie entered insurance at Little Rock with Offices in New Jersey and throughout 


sain ; Pennsylvania. The bureau purchased a 

65 67 a. L. Myers & Co., general agents, later juilding at 306 Walnut street, Philadel- 
rH 44 coming special agent for the firm. He phia, which is now the home office of the ' 3 

59. He i 
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later became special agent f London bureau. His age was Was a 
47 43% | ‘2 > special age or L ooh ya pipe ~ 2 
26% 27%) & Lancashire with headquarters at pm egy A I maa Aan. of Is NEW YORK 
55 “ \tlanta, and returned to Arkansas in 


, sy | ‘Ne early 1920s as special agent of Phil- 
324 st elphia Fire & Marine, later serving Alphonso Johnson, Dallas 


99% 1022 | 1 Louisiana. In 1930 he entered the — ° . 
38% # local agency business in Little Rock, Association Pillar, Dies * 
ae aid in 1933 became vice-president and a ae aS aes 
Br th litte Re wee of United Corp. ho pn cng Ne lg Reg mt HOME OFFICE 
55 Little Rock, a position he held until he ‘ issn. . 
. Ss ecame assistant general agent with parece Se . ee ee 

| E ag r 1y y 

. E. Raines Co. ~s Me bs 111 John . m New York 7, N. Y. 


Texas correspond- 
ent for The Na- 
tional Underwriter, 
died from a heart 


LOUIS B. JEFFERS sident of 
——s | “RS, preside 
Willard S. Brown & =. on York 
LS HEY Mity agency, died at his home in Has- 
TH ao raed Heights, N. J. He had been attack at a Dallas 
bash #1 the firm 45 years. hospital. He was 
jartin, Viet | H. W. REINHART, 55, who ran the widely known for 
0 E. Fourth “Oosier agency at Princeton, Ind., died his constructive 
i the Gibson county hospital there. service to stock in- 
————— Ae: Reinhart had formerly headed the gcurance agents and 
»man, Vier | “0OSiler Mutual Casualty at Princeton. companies and was 
et MORGAN E. DUDLEY, 65, who re- very active in na- 
a aa Te Feb. 28 as Columbus manager of tional association 
: } S.F. & G., was stricken with a heart affairs. A graduate Alphonso Johnson 
mbia — attack at a dinner given in his honor of Missouri school 
ErOup, March 1 and died March 3 at a Colum- of journalism, he was last year’s selec- 
stiron pe us hospital. tion to receive the university’s annual , 
and, Pac Mr. Dudley had been with U.S.F.&G. medal of honor for advertising. 


WESTERN DEPT. 


Insurance Exchange Building 
Chicago 4, Ill. 


PACIFIC COAST DEPT. 


340 Pine Street 
San Francisco 4, Cal. 






































XUM 





FeNATIONAL UNDERWRITER March 9, 1959 | 




















fpeinsurance 


An Employers contract is an 
investment in underwriting equip- 
ment, and establishes our every- 
day readiness to contribute 
whatever we can to promote pro- 
gressive and profitable procedure. 
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i Risk 
Centralized Scheme 
Big Undertaking 


W. F. Roeber Reports on 
Progress, Aims and 
Problems 


NEW YORK—W. Roeber, in his 
annual report general manager of 
National Council on Compensation In- 
surance, reviewed the progress that has 
been made in the performing of rating 
operations on interstate risks. On Jan. 
1 there was established Interstate Com- 
pensation Rating Bureau to take over 
the work formerly being handled by 
the central rating division of the Na- 
tional Council. It occupies a separate 
office but is subject to the control and 
jurisdiction of the National Council. 

The aim is to get this program com- 
pleted by the close of this year so that 
all operations, including those previously 
performed by the various participating 
National Council bureaus, will be done 
in I.C.R.B. It is contemplated that the 
independent bureaus will continue to 
review and summarize the rating data 
covering operations in their own states. 

The rapidity with which new risks 
subject to rating are being reported, the 
time involved in collecting the earlier 
experience on previously non-rated oper- 
ations, the confusion resulting as new 
states adopt the plan and the delays due 
to pending rate revisions, have handi- 
capped the smooth operation of the plan. 
However, improvement is bound to 
come. 


as 


Important States Act 


Mr. Roeber remarked that since his 
last report five additional jurisdictions 
have approved interstate experience rat- 
ing plan, they being Michigan, District 
of Columbia, Oklahoma and New York, 
and Minnesota, where the approval is 
effective April 1. 

The addition of these important juris- 
dictions greatly enhances the importance 
and effectiveness of the plan as a rating 
instrument and greatly increases the 
number of risks to which the plan is 
applicable. In 1948 only about 2,500 
tisks were rated under the plan whereas 
during 1949 the number was about 4,200. 
There will be a very material increase 
this year. The average risk involves 
data from and a tabulation of the ex- 
perience of four states. Thus there is 
avery big problem involved in the col- 


lection and compilation of the data 
necessary for promulgation of interstate 
rates. 


National Pure Premiums 


A plan for compilation of national 
pure premiums which would be the 
first to be made since 1941, is getting 


a lot of attention. This would provide 
tor the development of accident fre- 
quency rates for each unit of payroll, 
such as per $1 million. There might be 
Separate frequencies for death and per- 
manent total, major permanent partials. 
minor permanent partials and temporary 


accidents. It would probably be best 
to get these frequencies on a national 
basis. 

There are numerous details that re- 


quire further inv estigation such as meth- 
ods for combining data from states with 


Wi “owmid varying wage levels, for estab- 
ishing adequate exposures either 
through consolidating data for several 


(CONTINUED ON PAGE 36) 


Casualty Insurers 
Taxes Are Shown 


The 1949 federal income taxes of 
casualty companies entered in New 
York state are given herewith: 
eh eee ere rye te 1,025,628 
BRERA TASS oc 66 666d ceveviaseve 76,25 
DEGRA. 2.551. 9:08:4609 4 OK6OSe 640 OR 1,122,422 
Amalgam. Mut. Auto Cas..... 11,064 
MMIGTICNR BOI. iccscovccnvses 681,647 
Pe” ee re 52,222 
RRGE, Re 66h kn chasse ctacusn 55,420 
Amer. Credit Indem.......... 573,636 
Amer. Employers .......cccec« 230,411 
Amer. Fidelity & Cas.......... 235,155 
Amer. Motorists ............. 185,035 
Hanee. Tt. GZARe osvrcccesvceder 540,292 
Amer. Policyholders .......... 34,037 
a, EE a 806 000046 8s6%0 25,968 
APOE TOGO occ cievecwssces 7,324 
Associated Indem. ........... 595,437 
pS rr re 68,067 
Oe ee ee 30,101 
Benefit Ass’n of Ry. Empl.. 112,356 
Ctra BONS cscs kctesecsdse 193,223 
Citizens Casualty ........ ee 59,255 
Coal Merch. Mutual.......... . 16,957 
a es Se eer —271,449 
Combined of Chil... cisccees ° 17,426 
oS ae 52,278 
Commercial Travelers, Utica: ; 44,23 
Consol. Taxpayers Mut........ 20,538 
Continental Cas. ....ce.. Cause *2,003,938 
Cosmopolitan Mutual ........ 37,162 
MRGIO BMGOURMEEY 228 6csccccnee 709 
BOIBCLTIS FEUE. TARR. cesccccers 19,996 
Empire Mutual Cas......ccceoe. 24,642 
Employers’ Liability ......... 623,362 
Employers Mutual, Wis....... 489,521 
Mmpioyers Reins. ...cccsccese *14,264 
DD ces scenscuseteaeivenee 20,921 
Exchange Mutual Indem...... 21,848 
Factory Mutual Liab......... 74,879 
Farm Bur. Mut. Auto., Ohio... 341,959 
Wee @ CEB. oc secs tecaveets 104,428 
Fidelity & Deposit............ 589,836 
General Accident ....cccccess 400,091 
COOPER TOURS, We ccnven se prces 512,490 
Gen. Trans. Cas. & Surety.... 322,112 
Glens Falls Indem............ 32,117 
Globe INGOMNMY ..cccccsceces 134,829 
Great Amer. INRGOM. 2.206620 187,453 
Greater N. Y. Taxpayers Mut.. 46,462 
Hardware Indemnity ......... 61,199 
PeePOWETS Wt, COB. cciccvccsas 266,657 
TEMPCEOTS BOCIGORE .ccccscvces 3,212,455 
Hartford Live Stock.......es- 169,178 
SEOUEEMEN 4 «6 ébsvcescwdewsens 2,718 
BEOGRO: TRGGRIMEET .cccccsdiseorce 393,535 
I. ee ae ee 24,718 
Indemnity of North Am....... 849,800 
Interboro Mutual Indem...... 43,999 
International Fidelity ........ 23,484 
Jamestown Mutual ........... 25,492 
RE DEE isasesdcuseeee 1,047,958 
London & Lance. Indem........ 53,438 
London Guarantee ..........-. 424,345 
Lumber Mutual Cas.......... 39,272 
Lumbermen’s Mut. Cas........ 667,808 
Manufacturers’ Cas. ...-cccece 142,993 
DE GAM, duck ccenrssanews 1,179,672 
DO caweccacecneees 62,583 
inom. Tasemmity ....<cceseces 15,295 
Medical Protective .......cc... 3 
Merchants Indem. .........«+. g 

9 


Merchants Mutual Cas........ 


Michigan Mut. Liab........... 165,335 
Mutual Benefit H. & A........ 235,977 
i ae ee ee 34,713 
EN oe Ser errr 261,227 
National Grange Mut. Liab.... 48,378 
National Garety .6.ccesccovcess 120,322 
er eee SL. goa cd once ea 87,030 
| a Ae ee 142,600 
i Mei ee eee 39,208 
i I SS nt hed rake 43,282 
N. Amer. Cas. & Surety Re.... 61,244 
Norwich Union Indem........ 24,335 
Gesen AScmenmt .occocvssesecs 30,087 
ee TU. 6k voc s sdanenvnes 263,070 
Pa. Thresh. & Farmers’ Mut... 102,152 
Phoenix Indemnity ........... 168,33: 
eee GU. MR tb eb.c4cn wen nt oe 32,308 
ROPE EROORIDIEY $c cccccccens ve 120,984 
Saint Paul-Mer. Indem........ 627,381 
Senhomre Barety .cicsccscsons 180,891 
Bem Tet. CO cccicesaave 88,093 
Security Mut. Liab......ccccee 15,415 
Standard Accident ........... 1,261,430 
el” PUNE 55 bo 0:d2 swawdicoae 13,52: 
Travelers Indemnity ......... —420,563 
Te NE, o0t 260 teb oo 6 amaanie 1,292,904 
hl; a. MG aks ob oer aa see seeease 241,693 
i, We aE i ch int acdebeases 2,932,257 
Ts a NOD ison ic do Caw eecd 525,603 
TWniversal Indemnity ......... 5,359 
Oe ere er 153,808 
RIRSEIENOD BEULMRD ce ceewsecaeee 14,220 
ENO G55 5s odlendeaseasewuaes 452,958 


*Includes Canadian tax. 


Family Auto Policy 

Continental Casualty has brought out 
an accidental death automobile policy 
for families for a flat $10 annual pre- 


mium. It pays $5,000 for accidental 
death of each insured family member 
in anv auto accident. There is no age 


limit for adults, coverage is occupational 

or vron-occupational. Paid drivers 
alter 

quality 


Minn. Plane Crash 
Involves Every 
Type of Cover 


Associated Aviation Underwriters is 
the insurer of the Northwest Airlines 
plane that crashed at Minneapolis Tues- 
day night bringing death to five pas- 
sengers, three crew members and two 
children whose home was struck by the 
ship. Marsh & McLennan of Minne- 
apolis is the broker on the line. The 
ship was a Martin 202 that is said to 
be valued at about $350,000. In this 
loss every type of cover will participate 
including public liability, property dam- 
age, passenger accident, personal acci- 
dent, workmen’s compensation and hull. 
In addition to the two sisters that were 
killed, a boy in the household and the 
parents were seriously injured, and 
there was doubt in early reports as to 
the grandmother who resided there. 


Statistical Assn. 
A. & H. Program Set 


The program for the A. & H. ses- 
sions of Insurance Accounting & Sta- 
tistical Assn. meeting at Boston May 10- 
13 has been completed: 


Thursday Afternoon, May Ii1 


on current problems in annual 
and quarterly statement preparation, 
E. H. Minor, Metropolitan Life, chair- 
man; Methods of Expense Allocation to 
Accident and Health Coverages, J. Edwin 
Matz, John Hancock Mutual Life; Ac- 
counting Problems Arising from Cur- 
rency Devaluation—Canada and Foreign, 
A. Maxwell Kunis, United States Life; 
Methods of Preparation of the Loss Ex- 
hibits and Schedule O, Donald Atkins, 
Monarch Life; Problems of Completing 
Schedules T and H. etc., J. B. Lienhard, 
Connecticut General Life; Use of Ap- 
proximate Methods in Interim Financial 
Analysis, Mr. Minor. 

General discussion of problems relat- 
ing to statement preparation. 


Friday Morning, May 12 
North American Acci- 


Panel 


A. J. Schnese, 
dent, chairman. 

tecent Developments in Group Acci- 
dent and Health Statistical Procedure, 
Charles E. Probst, Connecticut General 
Life. 

Group Billing 
dures, E. Lineberry, 

Accounting Problems in connection 
with Noncancellable A. & H. Insurance, 
Stuart F. Conrad, Loyal Protective Life. 

Claim Accounting on Punch Cards, R. 
H. Parish, Security Mutual Life. 


Saturday Morning, May 13 
N. A. Pitt, Washington National, 


man. 

Determining Actual Cost of A. & H. 
senefits, J. C. Earle, Beneficial Stand- 
ard Life. 

Panel on procedures in A. & H. pre- 
mium accounting, R. E. Carr, Monarch 
Life; A. Wagener, Business Men’s As- 
surance; Henry Johnson, Paul Revere 
Life; Norman Kloth, North American 
L. & C.; A. W. Saffert, Old Line Life. 

The four-day program includes a 
business show at which leading con- 
cerns handling office equipment will ex- 
hibit their products. I.A.S.A. expects 
more than 1,000 representatives from 
life, casualty, fire, and A. & H. com- 
panies. 

J. A. Mills, Lumbermen’s Mutual 
Casualty, the association’s casualty 
vice-president, will preside at the Thurs- 
day luncheon of the combined fire and 
casualty sections. 


and Accounting Proce- 
Prudential. 


chair- 


Meet at Chicago on 
N.A.LC. Headquarters Man 


The committee of National Assn. of 
Insurance Commissioners that was as- 
signed to recommend a man for appoint- 
ment as assistant secretary of N.A.I.C. 
at the new headquarters at Chicago, is 


meeting at that city this week. The 
members of the committee include 
Forbes. of —— president of 
N.A.L.C., and Hershey of Illinois. 


Government Employe 
Bonding Question 
ls Hashed Over 


Washington Hearing 
Develops into Town 
Meeting Discussion 


By HENRY HALLAM 


WASHINGTON — After a_ hearing 
last week on problems involved in the 
employes, at 
which Surety Assn. of America wit- 
nesses did not have opportunity fully 
to discuss and explain the program re- 
cently submitted by its committee as a 
solution, the House committee on ex- 
penditures in executive departments ad- 
journed until this week. 

The association and 
were prepared for this task with four 
witnesses, but instead of proceeding 
with them in order, the hearing soon 
assumed aspects of a round-table confer- 
ence, if not a town meeting on a small 
scale. Rep. Karsten, Wisconsin, com- 
mittee chairman, let matters get out of 
hand, with committee members shoot- 
ing rapid-fire questions out of order 
and industry representatives participat- 
ing, on a free-for-all basis, without much 
regard for who was testifying at the 
time. 

Witnesses scheduled were J. C. Smith, 
secretary Travelers Indemnity, and 
chairman of the surety committee; Wil- 


bonding of government 


its committee 


liam H. Bennem, vice-president Ameri- 
can Surety; M. M. Franklin, actuary, 
and Martin W. Lewis, general manager 
Surety Assn. of America. 


Other Participants 

Other participants were Sidney Bar- 
ron, assistant secretary National Surety; 
Robert Hume, attorney American 
Surety; David Q. Cohen, manager fi- 
delity and surety department Assn. of 
Casualty & Surety Companies. Howard 
M. Starling, Washington representative 
of the casualty and surety groups, who 
had arranged for the hearing, attended. 

As the hearing proceeded, observers 
got the impression that Mr. Karsten 
wants the government to pay premiums 
on bonds it requires of its employes, but 
wants premiums cut materially, while 
Rep. Rich, Pennsylvania, opposes gov- 
ernment payment of premiums, pre- 
ferring the present system under which 
the employe buys his bond and pays 
the premium. 

The committee on expenditures has 
before it several bills, some ‘providing 
for government paying prer-iums, others 
providing for setting up government 
bonding funds, on a self-insurance basis. 
However, the latter were not discussed. 


Smith Reviews Developments 
Mr. Smith reviewed conferences with- 


in governmental circles, of government 
officials with surety interests’ repre- 


sentatives, and among the latter, a sur- 
vey of the situation, questionnaires sent 
out by the expenditures committee, and 
analysis of replies, conducted by the 
industry committee. 

He referred to high points in the in- 
dustry’s ain, but said other wit- 
nesses would discuss their details. He 
said the industry is unable to support 
any of the bills pending, as not being 
sufficiently flexible. The program pro- 
poses a system of blanket bonds for 
employes of a government agency, 

(CONTINUED ON PAGE 36) 
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CASUALTY 
EXTENDS MAIL ORDER CODE 
Insurer Advertising 


Nationally Comes 
Under Rules: FTC 


Any national advertising by an A. & 
H. writing company which is_ not 
licensed in every state apparently would 
bring it under the mail order code of 
federal trade commission, according to 
a communication from FTC. 

In replying to the request that it sign 
and return a card pledging compliance 
with the code, one middle western com- 
pany wrote FTC that it secures all of 
its business from licensed agents in the 
states in which it operates and therefore 
did not consider it necessary to return 
the card. It then received a letter signed 
by J. W. Millspaugh, attorney rules ad- 
ministration division, which, after 
acknowledging its reply, said: 

“As a matter of information, it ap- 
pears that the provisions of the rules 
may be applicable in certain circum- 
stances to phases of the operation of 
companies operating primarily through 
licensed agents. Any advertising, as that 
term is defined in the rules, transmitted 
by interstate communication to a person 
or persons residing in a state in which 
the insurer is not licensed would no 
doubt come under the purview of the 
rules.” 

“Advertisement” is defined in the 
rules “as meaning any notice or presen- 
tation which is used, directly or indi- 
rectly, in the solicitation or promotion 
of the sale (including renewals and re- 
instatements) of insurance.” It em- 
braces “all newspaper and_ periodical 
advertisements, radio broadcasts, letters, 
testimonials, endorsements and all other 
representations or communications” 
that may be used for this purpose. 








“Teenicide”’ Movie 
Has Premiere 


The “Last Date,” a feature type movie 
about teenicide, produced by Lumber- 
mens Mutual Casualty, had its first 


showing at Palm Springs, Cal. In the 
picture, James S. Kemper (right) chair- 
man of L.M.C., is here receiving at the 
premiere the award of appreciation of 
International Assn. of Chiefs of Police. 
The citation expresses deepest apprecia- 
to Mr. Kemper for his unselfish 


tion 





contributions to the betterment of traffic 
law ‘enforcement and was given in 
recognition of his support for North- 
western University traffic institute and 
of Kemper fellowship awards to police 
officers. 

“Last Date” is a 20-minute film, tell- 
ing the story of four teen-agers whose 
lives were tragically affected by care- 
less driving. There were many motion 
picture celebrities on hand for the 
showing along with Mr. Kemper and 
other officers of the Kemper organiza- 
tion who were at Palm Springs for an 
executive meeting. 

Mutual Broadcasting Co. did a de- 
layed coast to coast broadcast of the 
premiere. 
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The film will be regularly distributed 
to motion picture theatres, and it is 
also made available to clubs and other 
organizations in 35 mm. and 16 mm. 
size. This is a highly dramatic movie 
written and directed by Holywood ex- 
perts and acted by experienced pro- 
fessionals. The star is Joan Taylor. 


Knowledge Is Key to 
Success, Old Grad Tells 
Aetna Course Students 


Edward H. Quillan, a former textile 
executive who swapped a high-salaried 
position fer a career as an insurance 
agent, told the graduates of the 113th 
session of Aetna Casualty’s sales course 
that “knowledge of the insurance busi- 
ness is one of the big keys to success.” 

Mr. Quillan, who represents Aetna 
at Providence, was invited to speak at 
the graduation dinner because of his 
outstanding record since entering the 
general insurance field. He emphasized 
that “you’ve got to know what you’re 
talking about” and assured the grad- 
upates that the knowledge gained at 
the course would provide a firm founda- 
tion on which to build a_ successful 
career and “ a background such as few 
men have in the general insurance field.” 

Urging graduates to “stay out of 
the renewal rut” and to remain con- 
tinually alert for new sources of busi- 
ness and new opportunities to provide 
improved coverages, Mr. Quillan show- 
ed how a thorough presentation of a 
small accident policy ultimately led to 
the acquisition of a large commercial 
account. He stressed the need of busi- 
ness firms for qualified insurance men. 

The class was led scholastically by 
James B. Williams, Waterbury, Conn. 
Other award winners were Helmuth M. 
Arp, Brooklyn; Arthur C. Youngberg, 
Jr., Chicago; William A. Gottsacker, 
Sheboygan, Wis.; Richard E. Sumpter, 
Hartford; Robert W. Hutchinson, Vine- 
land, N. J., and Harold G. Matthius, 
Staten Island. 





Hogue Heads Tenn. Assigned 
Risk Governing Committee 


At the annual meeting of Tennessee 
automobile assigned risk plan at Nash- 
ville, a new governing committee. was 
elected. Members are O. L. Hogue, 
Commercial and Metropolitan Casualty, 
representing member companies of Na- 
tional Bureau of Casualty Underwrit- 
ers; M. L. Blodgett, Liberty Mutual,, 
Mutual Casualty Insurance Rating Bu- 
reau; Frank McRoberts, Casualty Re- 
ciprocal Exchange, National Assn. of 
Independent Insurers; H. L. Moersh- 
felder, Southern Fire & Casualty, other 
stock insurers; D. A. Tapley, State 
Farm Mutual, representing all other 
non-stock insurers. 

Mr. Hogue was elected chairman of 
the committee. 


Release Evaluation Tables 
For N. Y. Disability Plans 


The New York State Workmens 
Compensation Board has released its 
tables for the evaluation of plan bene- 
fits which indicate what amount of 
auxiliary benefits will qualify as being 
at least as favorable as the basic mini- 
mums set by law. 

Companies still cannot write business 
in the state but expect to get rates ap- 
proved within another two weeks. 

The evaluation tables set up a system 
of credits for the employer if he sub- 
stitutes, for example, benefits for longer 
than: the prescribed period of 13 weeks. 
Other tables indicate the credits given 
for waiting periods of varying durations 
for sickness and accident payments, and 
for higher weekly benefits, and for hos- 
pital, surgical, and medical care for non- 
surgical conditions. If the other bene- 
fits provided by the employer are at 
least as favorable to the employe as 
those required overall by the law as 
indicated by the tables he will be al- 
lowed to adopt a plan with the substi- 
tute provisions. This is said to give a 
degree of flexibility to the benefits. 


Would Give No | 
Quarter to the 
Non-Profit Plans 


From George W. Ulseth, local agent of 
Grand Forks, N. D., and past president 
Grand Forks Insurance Agents Assn.: 

I was very much interested in your 
editorial comment on page 16 of THE 
NatTIonAL UNDERWRITER for Nov. 24, 
1949. 

I agree with everything in your ar- 
ticle except the “give up and die” at- 
titude wherein you state that there is 
no use trying to fight the Blue Cross 
and Blue Shield organizations. Those 
organizations have no business in the 
insurance field whatsoever, and I was 
very disappointed to see such an out- 
standing insurance magazine as THB 
NATIONAL UNDERWRITER adopt such an 
attitude. 

I believe that it is about time for all 
of us in the insurance business to realize 
that there is no compromise that can be 
made with the socialists. The non- 
profit organizations are the “foot in the 
door” of the socialists and I feel that 
the welfare state planners are in favor 
of the Blue Cross and Blue Shield plans 
with the thought that it will be an ideal 
situation for them to take over when 
“the day” arrives. This only bears out 
what you said when you stated that 
“the welfare-state boys aren’t going to 
fight fair and the insurance business 
might as well get used to it.” 


1950 Designated 
Opportunity Year 


Agents of Indemnity of North Ameri- 
ca this week began a production cam- 
paign designed to increase its writings 
to “$50 Million in 50”. This year has 





been designated “Your Opportunity 
Year” and marks Indemnity’s 30th an- 
niversary. 


In a letter to agents telling about the 
campaign, H. P. Stellwagen, executive 
vice president, says the company plans 
to put greater emphasis on the accident, 
burglary, fidelity and liability lines “in 
order that you may keep them in bal- 
ance with the more readily sold auto- 
mobile and workmen’s compensation 
business.” 

The campaign, which began March 6, 
calls for 30 weeks of intensive selling 
of all lines, but with four major covers 
being emphasized in a recurring cycle 
over a period ef seven months, extend- 
ing into December, with July and Aug- 
ust omitted for vacation. 





Cal. Physicians Service 
Offers Catastrophe Cover 


California Physicians Service has 
brought out a rider to its basic contract 
offering catastrophic coverage for medi- 
cal and surgical costs of 23 specified 
diseases. Care will be given for two 
years, or in the amount of $5,000. Most 
of the diseases covered are of a chronic 
nature,, and the list includes cancer, 
diabetes, polio, congenital heart disease, 
coronary artery disease, epilepsy, perni- 
cious anemia, malaria, leukemia, severe 
fractures, severe burns, and tuberculosis. 

The rates are 70 cents for males and 
95 cents for females. A two-person con- 
tract is $1.65 and a three or more per- 
son contract costs $1.95. 

The rider is available only to mem- 
bers on the group plan in northern Cali- 
fornia. It may be extended later to in- 
dividual members and to southern Cali- 
fornia after experience has been de- 
veloped. 


Assured Liable for 
Keystone Mutual Premiums 


Under a decision of the Louisiana 
court of appeal, the Joseph H. Page 
agency of Houma, La., was permitted 
to recover from an assured for money 





————————_— 


advanced by the agent to 
for policies of 

Mutual Casualty, 
Marcel. 

Page alleged that Marcel, who 
fleet of taxicabs, 
of $1,054. 

_The assured argued that the Poli- 
cies were canceled and rendered useless 
on June 26, 1947 by virtue of the fact 
that Keystone was dissolved by a cour 
order in Pennsylvania with the Pennsyl- 
vania commissioner named as liquidator 
The assured alleged that it should be 
given credit for the return premiyms 
due on the date the policies became 
ineffective and canceled. 

Under the facts in this case, the court 
said the assured alone could claim the 
unearned premiums from Keystone and 
is entitled to same from that company. 
The agent is not under the facts or law 
responsible for these unearned premj- 
ums. The case is nothing more nor less 
than a suit on a personal account for 
money loaned, or at least a suit by an 
agent for premiums advanced or paid 
on behalf of an assured for which he 
is entitled under the law personally to 
sue for and recover, regardless of the 
insolvency or dissolution of the com- 
pany or cancellation of the policies, 


Trusteed Group for 60,000 
Long Haul Truck Drivers 
Now Pends at Chicago 


In the final stages of negotiation at 
Chicago is a trusteed plan to cover 
some 60,000 members of the AFL 
teamsters union with group insurance 
that will have a premium running close 
to $2% million. This plan will cover the 
drivers on most of the big truck lines 
operating in 22 central states. It is 
understood that the field has been nar- 
rowed down to some five large insur- 
ance companies. The truck drivers will 
be covered for $1,000 worth of life insur- 
ance, accidental death and dismember- 
ment, accident and sickness hospitaliza- 
tion and surgical. 

There are a number of individual 
long-haul trucking firms that have in- 
stalled group insurance for drivers dur- 
ing the past several years. Experience 
on these groups has been particularly 
good. Long-haul truck drivers must be 
in top physical shape, they are given a 
strict physical examination every year 
and are usually not kept on the road 
beyond their 45th year, regardless of 
physical shape, because older eyes are 
more subject to night blindness. Many 
a long-haul driver makes $150 a week 
or better and there is no temptation to 
malinger. The safety records of the large 
truckers are, for the most part, amazing- 
ly good. The firms hire their own traffic 
and safety engineers and keep a rigid 


Pay premium 
the defunct Keystone 
the case being Page ys 


had 
owed a net balence 





check on the safety habits of their 
drivers. — ; 
Also in Chicago, which is the hub 


of the long-haul trucking industry, 
trusteed group plan has just been 
written by Occidental of California on 
the AFL dockmen’s local which covers 
some 4200 loaders and platform work- 
ers in the truck terminals for $1,000 life, 
$1,000 A. D. & D., $30 a week A. & H. 
$8 hospital, up to $248 and surgical tees 
with a $300 maximum. 





N. Y. Taxi Bill Gains 


The bill to double auto public liability 
limits for private pasesnger cars trom 
the present 5/10 appears dead in this 
sesion of the New York legislature but 
apparently the increase in taxi limits 
from 2%4/5 to 5/10 will go through. 
Taxi P.D. would be upped from one to 
$5,000. 





The spring meeting of the Casualty 
Actuarial Society will be held at_the 
Red Lion Inn, Stockbridge, Mass., May 
22-23. This was the site of the 1949 
spring meeting. 

The International Association of In- 
surance Counsel will hold its annual 
meeting at White Sulphur Springs, West 
Virginia July 6-8. 
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of In- Jamestown Mut. 2,187,846 645,209 83,973 1,151,223 ......0 .cecee  ceeece ceeees 306,058 | of full cover insurers, as well as fire and | Combined of Chicago ..-. 14,791 2,892 
al Li SOURS SUF0Gk §SECEE SURGES 200600 wssere 050056 s00ee0 123,522 | allied business of multiple line com- | Combined of Phila....... 61,527 25,770 
ase berty Mut... .31,126,828 4,886,932 2,736,529 18337488 194,237 ...... 42,167 215,042 2,600,839 | panies. Figures for General Casualty of | Commercial Casualty ... 1,576,736 786,698 
, West 12,856,456 1,252,490 763,285 8,905,815 87,149 ...... 20,935 99,369 1,023,955 | Seattle and New York Printers & Book- | Comm. Travelers, Utica.. 4,710,646 1,483,456 
Lon. & Lane... 2,087,365 754,185 333,077 485,047 5,884 20,735 48,814 65,924 282,789 | binders not reported at press time. Continental Assur. ...... 811,421 551,308 
932,739 341,748 196,518 165,626 84 419 15,123 23,059 149,455 (CONTINUED ON NEXT PAGE) 
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New Amsterdam about 2,500 more feet 
than it now occupies in the Hagen build. 
ing where it has been located the last 
_ C. H. Bokman celebrated his | 
25th anniversary as manager last Octo. | 
ber and 1949 was the first year in which 
the premiums of the branch reached the 





Maryland Casualty Has 
3 Educational Rallies 


head office 
team of educators this week is reaching 
a total of some 200 agents at gatherings 
Tuesday at Indianapolis, Wednesday, 
and Thursday, Cincinnati. 
The group includes John Kerr, formerly 
of Standard Accident at New York, who 
is the new educational department man- 
ager; Wilbur Fitzpatrick, liability; Aus- 
tin Lilly, Jr., A. & H.; Joseph Packard, 


A Maryland Casualty 


boiler and machinery and C. H. Peter- , 


son, assistant vice-president agency divi- 
sion, and Albert H. Walker, bonding, 

and Mr. Walker at- 
tended Pittsburgh Insurance Day Mon- 
day and assisted at Maryland Casualty 
headquarters there, then flew to Indian- 





May Hike N. J. Benefits 

A bill of one form or another calling 
for increased weekly benefits under New 
temporary disability benefits 
law is expected to pass at the current 
session. Many bills calling 
for amendments to the state’s unemploy- 
ment compensation insurance law have 
been introduced and the increased bene- 
fits will probably apply to that part of 
law as well as to its sickness and acci- 
feature. Observers do 
not think attempts to add hospital bene- 
fits to disability benefits will succeed at 


Geo. W. Phillips, Kearns & Co., Port- 
have acquired the agency of 
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Net Paid Net Paid Net Paid 

Prems. Losses Prems. Losses Prems. Losses 
Continental Casualty .... 7,785,375 2,822,679  ¢ i a 90,916 40,959 Ocean Accident ......... 183,163 18,193 
Columbian National a | eee cs seeneeeees 7.261.235 4,438,109 Phoenix Ind. ........... 1,024 hae 
Columbian Protective 2,429,823 490,280 tnion Casualty ......... 941.848 547.237 Royal Ind. ...........-. 103,734 36,233 years. 
Connecticut General 8,134,124 1,980,292 tnion Labor .........s- 819,505 447,620 Security Mut. Cas. ...... 20,796 ...-.- 
Eagie Indemnity ........ 9,972 P or Union Mutual ........... 290,447 57,479 DOGVOISED TRE. cccccccvce 520,185 150,607 
Empire State Life ...... 1,188,085 62, ys. NN a eae ’ 7,35 = 
Employers Liab. ........ 193,986 ae wan ne po il rere $3,187,034 $ 745,110 the prei 
Employers Mut., Wis 62,266 a a @ eee 10,624 Be: SUE Sapscavevseu genes 2,758,966 1,059,614 $2 million mark. 
Employers ere 810,879 27,687 United States Life ...... 651,082 347,361 BOOT. 66400euesdnar ose ce 3,294,260 820,017 
Equitable Society ....... 7,164,601 5,056.231 tnited National Ind. a) eee LIVESTOCK 
European Gen. Re. ..... 621,827 = 227,728 Utica Mutual ........... 19,604 6,153 Mertéoré Livestock ..... S 16.666 § 81,007 
Excess of America ..... 1,094 hee 431,571 248,951 Merchants Mut. ........ 539 275 
Farm Bur. Mut., Auto, O. 71,099 ete — ¢ gusta 
Federal L. & C.......... 693,068 233,210 mie pa os es 103,671,017 956,045 NE cuctesesteneaees 2,172 
Fidelity & Casualty a ae | geen Stressenoee ees gee ie: oye lll” IERIE 52,661 
Fireman's Fund Indem... 214,083 = 100,396 947 see ee ee 62,393 
General Accident ....... 359,272 147,839 a 
Cn - 0. * ke 40 00.0% 03-0 115,722 75,078 WATER DAMAGE Amer. Cr. Ind. g 28,273 
Glens Falls Ind. ........ 118,406 50,264 i Employers Re. 5,726 
RE 442,904 205,592 Aetna Cas. ..........06- $ 489,848 $ 154,298 European Gen. Re. ..... 6,305 >Ua. 
Golden Eagle ........... 980,253 181,898 Am. Re. ........-+++0-- 19 wees General Re. ............ 6,924 Louisville, 
Great Amer. Ind. ....... 45,498 14,692 Columbia Cas. .......... 29 537 London Guarantee ...... 36,859 
Hardware Mutual, Wis... 3,584 1,361 Commercial Cas. ........ 1,582 966 - 
Hartford Accident ...... 362,628 155,401 European Gen. Re. ...... 1,284 340 BED Se sindctecerssee $1,291,410 $ 84,687 
Maeihebaie -...... ae GS DM OES. ciccesaves 714 394 BO acai eeauikeawatcn 1,165,163 377,565 
Home Indemnity ........ 30,040 11,3690 Ind. of N. A. ........... 10,611 2,881 DE -ccbetaxrawenanwasas 1,069,997 63,738 
Indem. of N. A........-. 1,642,133 563,381 Lond. Guar. ............ 294 2,368 . 
John Hancock . 2,898,343 1,611,503 Md. Cas. ...........005. 52,894 19,025 HOSPITALIZATION 
Liberty Mutual ......... 1,085,394 455,667 Metro. Cas. ............ 1,517 3,470 Assoc. Hosp. Serv. ..... $42,021,569 
London & Lane. Ind..... 90,907 30,703 Ocean Acc. .........+.-- 26 78 Assoc. Hos., Albany 
London Guarantee ...... 6,458 10,234 tone lg sett eeeeeee “= — Central N. Y. Med. 
Loyal Protective ........ 173,286 60,810 ° ete eee eesoreres Chautauqua Region . 
Lumbermen’s Mut. Cas... 392,610 181,582 U. S. F. & G............ 6,392 S71 Rensee Valley Med... Mr. Peterson 
Manufacturers Cas. ..... 35,670 15,628 U. S. Guar. ..........+. 9,739 2,589 Group Health .......... 
Maryland Cas, .......... 179,551 57,689 sani Group Hosp., Syracuse... 3,0! 
Mass. Bonding ......... 520,956 207,835 TOtAlS wocccccevcscces $ 575,989 $ 188,911 Health Plan. 4 | ee 4 
eg oy eeerererrrrer 809,158 249,553 1948  .....eeeeeeeeeeee 616,249 256,057 Hosp. Plan, Oneida...... 1 
Mass. Mutual Life ..... 372,050 168,129 WET wccccccccvccscvces 612,557 185,878 tros. Ser. Corp., W. N. Y. 5 apolis. 
Mass. Protective ........ 723,664 340,888 J Med. & Surg. Care...... 
Merchants Mut. ........ 259,519 71,454 BOILER & MACHINERY N. E. N. Y. Mea A rae 
Merchants Ind. ......... 274 nwa (AN SOR. acs 'on cones $ 5,580 $ 354 N. Y. State High School. 
Metropolitan Cas. ...... 821,211 328,830 Am. Employers ........ 16,483 2,548 Rochester Hosp. Serv.... ; 3,267,545 
Metropolitan Life ....... 13,473,601 7,464,686 Am. G. & L. ..........-- 73,495 26,158 United Med. Serv....... 10,27 6,644,365 
Monarch Life ......+.+. 1,327,493 kg SE “eee —1,495 oa Western N. Y. Med...... 1,340,624 961,001 
Mutual Ben. H. & A....10,411,836 5,919,432 Arex Ind. .............. 13,943 429 Jersey's 
North Amer. Acc........ 1,339,900 448,506 Columbia Cas. ........-- 12,693 - ere $90,199,276 $69,466,198 7 °TSEY S 
North Amer. Re. .......-. See SS arr 6,094 1,068 Re 66,936,956 52,309,524 : 
National Casualty ....... 2,288,505 1,347,595 mployers Liab. ........ 51,855 5,165 ett SE 47,478,799 34,792,708 legislative 
New Amsterdam Cas. ... 105,938 35,045 tmployers Re. .........- —_—— 0 gt 
New York Casualty ... B51 eee ee European Gen. Re. ..... 45,244 17,154 pee 
N. A. Cas. & Surety Re.. 91,676 WO MOND © Scie casccevatuesins | ee 
Norwich Union Ind, 3,453 ee i eer 166,577 95,236 . 
Ocean Accident ........ 142,520 61,774 General Accident ....... 2,938 719 New Amsterdam Pittsburgh 
Paul Revere Life ....... 824,964 389,650 General Re. ............ —23,5389 = ...... B hs to M 
Peerless Casualty ....... 61,432 2. ee ek eer 131,275 6,718 
Phoenix Indemnity ..... 118,999 45,173 Great. Am. Ind. ........ ., TTT Te ranc oon to ove dent payments 
Preferred ACC. .....-.++. 193,319 43,872 Hartford Steam Boiler... 1,108,819 268,455 T ate a. = 
Prudential .............. 4,489,680 2,913,753 Indemnity of N. A....... eee, The Pittsburgh branch of New Am 
Royal Indem. ........... 228.817 67,483 Liberty Mutual ......... ...... 4,925 Sterdam Casualty is making plans to - : 
St. Paul-Mercury ....... 11,988 3,584 London Guarantee ....... —10,640 9,077 move into handsome new quarters by this session. 
OG, DERE. CES. ccivccccccs A080 = a tenes Lumb. Mut. Cas., Ill..... 255,828 75,561 hia oe -_ . » Cre 
Seeurity Mut. Life, N. ¥.. 359,721 146,232 Maryland Cas. ......... 66,151 if24, May 1. It will niisioe is the first floor 
Standard Accident ..... 110,758 47,482 Mass. Bonding ......... ere and much of the second floor. of the jand, Ore. 
State Mutual ........... 157,128 59,557 Mutual Boiler .......... 390,218 14,960 Investment building. This will give the late George E. 
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Offices in: Baltimore, Chicago, Cincinnati, Cleveland, Columbus, O., Dalles, 
Dayton, Denver, Des Moines, Detroit, Grand Rapids, Harrisburg, Indian- 
apolis, Kansas City, Los Angeles, Louisville, Milwaukee, Minneapo! 
Newark, Oklahoma City, Philadelphia, Pittsburgh, Portland, Ore., San 
Francisco, Seattie, Washington, D. C. 


CONTINUED, healthy 
growth is shown in our 30th 
annual financial statement. 
Ohio Casualty agents through- 
out the U. S. A., whose pre- 
mium writings increased 20 
percent in 1949, will share 





our pride in the steady growth 


of our company. 


THE 


INSURANCE COMPANY 
Home Office, Hamilton, Ohio 
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In 1937, Lumbermens, recogniz- Nevada, and the principal prov- 
ae ing the need for trained, profes- inces of Canada. Following the 
30th sionalinsurance counselors tocope residence course, graduates en- 
eat. with today’s involved insurance roll for a 24-months’ correspond- 
production problems, opened the ence course. 

Mutual Insurance Institute. Since 








then, 626 agency owners and their 


ywth producers have graduated from 1950 COURSES START... 


the four-weeks’ course in Chicago. 


In addition, hundreds have studied February 13 - May l 
under the correspondence courses. July 24 + October 23 


They represent every state, except 











on, Ohio 
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Lumbermens |= WGWL UY 


ag : Operating in New York state as (American) Lumbermens Mutual Casualty Company of Illinois 
inneapelis ee _ James S. Kemper, chairman « MUTUAL INSURANCE BUILDING, CHICAGO 40 « H. G. Kemper, president 
Ore., 909 fis : 
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WARNS RATE CUT IN OFFING 


North Carolina 
Installment Plan 
Hotly Debated 


RALEIGH Commissioner Cheek 
warned the fire companies that another 
rate cut is in the offing next year dur- 
ing a hearing on proposals to abolish 
the premium installment payment plan 
which has been in effect in North Caro- 
lina since March 4, 1948, with modifica- 
tions approved in August, 1949. 

“I want to tell you right now,” Mr. 
Cheek said, “that you are heading for 
a rate reduction. You have a rate now 
but charge it in only about 30% of the 
cases. Next year, I intend to promulgate 
a rate that will be used, not just put 
one in the manual for the convenience 
of you fellows to work out a term 
basis.” 

He referred to the fact that testimony 
in the hearing had indicated some 70% 
of_the fire business in North Carolina 
is being written under the installment 
endorsement. 

John C. Phillips, assistant counsel for 








FieNATIONAL UNDERWRITER 








North America, which initiated the in- 
stallment plan, contended that it is not 
discriminatory as had been charged by 


its opponents. If modifications written’ 


into the plan in 1949 at the request of 
North Carolina Fire Insurance Rating 
3ureau were edited out, he claimed 
the plan would meet the requirements 
of North Carolina law. North Amer- 
ica also was represented by Bradford 
Smith, Jr., vice-president. 

Mr. Phillips insisted that previous 
correspondence and opinions dealing 
with the plan be placed in the hearing 
record and said that an appeal to the 
courts will be considered if the com- 
missioner’s decision is against the plan. 

North Carolina Fire Insurance Rating 
Bureau and North Carolina Assn. of 
Mutual Insurance Agents took the lead 
in asking for revocation of the install- 
ment endorsement. They were support- 
ed by R. R. Wilde and Hugh Garland 
representing Corroon & Reynolds. 

William T. Joyner, counsel for the 
rating bureau, argued the plan is illegal 
on its face because it discriminates in 
favor of certain customers. Messrs, 
Wilde and Garland filed a brief almost 
identical with one filed in Boston dur- 
ing a similar hearing in which they 
contended the plan had such “unbear- 
able” reserve requirements that small 


and medium sized companies could not 
compete with the larger ones. 

Patrick Kelly of Boston, representing 
Liberty Mutual Fire, joined Mr. Phillips 
in arguing that an installment plan 
should be continued. He argued that the 
commissioner has no authority to deter- 
mine whether such a plan may be used, 
claiming this is a right of the companies. 
Commissioner Cheek agreed that com- 
panies have a right to set up a financing 


plan. 
Mr. Cheek said he would base his 
decision on whether the installment 


plan is discriminatory and consequently 
illegal, and whether the plan is being 
used in such manner as to be dis- 
criminatory even though it may comply 
on its face with the law. 

The hearing lasted for three days. A 
crowd of approximately 225 agents, 
lawyers and company representatives 
was on hand at the outset, but had 
dwindled to less than a third that num- 
ber before the hearing ended. 

When the hearing concluded, it ap- 
peared that Commissi¢ner Cheek might 
follow a suggestion oftered by Clem B. 
Holding, Raleigh attorney represent- 
ing the North Carolina Assn. of In- 
surance Agents who urged that instead 
of prohibiting use of the plan, the com- 
missioner send it back to the rating bu- 





Every single step in making top-quality safety glass is a critical one. 
Take, for example, the point at which the pieces of glass and the 
sheet of plastic are assembled into a “sandwich” that will become 
L-O-F Hi-Test Safety Plate Glass. Think how a stray hair or a 
speck of dirt in the sandwich would look in the finished product! 
The right moisture content in the plastic is important, too. 


So, as our Control No. 98, 


we air-condition this room, rigidly 


control the temperature and humidity, clean all dust and dirt from 
the air: even have the women wear hairnets. 

But this is only one of 142 Quality Checks and Controls. All of 
them are equally important to you and your policyholders—because 


they assure: 
1. Better heat stability 
2. Better light stability 


3. Better strength for safety 
4. Better adhesion, glass to plastic 


That’s why L-O-F Hi-Test is the best Safety Plate Glass you can 
get—anywhere. Libbey-Owens:Ford Glass Company, 935 Nicholas 


Building, Toledo 3, Ohio. 


NO FINER GLASS THAN HI-TEST SAFETY 
LIBBEY-OWENS-FORD 








one or /4Z Cally Chocks 











BE SURE YOU GET 
WHAT YOU PAY FOR 


There are two grades 
of Safety Glass—one 
made of polished plate 
xX glass, the other of sheet 
or ordinary window 
glass. Claim agents who are on their 
toes, when honoring broken glass 
claims, always specify Safety Plate 
Glass and look for the L-O-F identify- 
ing stencil on each light supplied. 
That assures the policyholder and 
your company of getting full value. 
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reau for revisions that would b 
into compliance with the law. 

The rating bureau and the associa. 
tion of mutual agents asked that all jp. 
stallment plans be withdrawn, whi. 
North America asked Mr. Cheek to 
continue its plan. The commissione; 
said he would return a decision Within 
two weeks, meanwhile holding the mat. 
ter open for further evidence if anyone 
cares to offer it. ; 

Commissioner Cheek announced Tues. 
day that the installment premium play 
would continue in effect until he makes 
a final decision in the matter, Agents 
may continue to write policies using the 
installment endorsement, he said, and 
any decision made will not be retro. 
active but will affect only business writ. 
ten after the decision is announced. Cop. 
tracts written prior to the announcement 
will “be considered as binding contracts 
for the term written.” 


Mo. Is Probing 
Retrospective 
Plan in Auto Field 


JEFFERSON CIT Y—Superintendent 
Leggett has directed an interrogatory 
to insurers that seems designed to de- 
velop data on what is known as retro- 
spective rating in auto physical damage 
cover, especially as relating to finance 
business. 


ting it 





as to whether they have agency con- 
tracts outstanding on which commis 
sions are paid on what is commonly re- 


gency basis. If so, a sample of the gen- 
eral form used is wanted, along with 
a statement as to the maximum con- 
mission allowed together with the items 
chargeable against the commissions. 
Also the companies are requested to fur- 
nish a comprehensive statement as to 
their method of computing their com- 
mission liability. 


Towing Charge 
Cut to $2 


COLUMBUS—N.A.U.A. has filed in 

hio an amendment to its recent rate 
schedule, the amendment eliminating 
the free towing provision, pending 
further study. The association has re- 
duced the towing charge from $3 to $2, 
the reduction to go into effect March 15. 

Ohio Bureau of Casualty Insurers has 
filed a new schedule reducing the com- 
prehensive rates. This will go into effect 
March 20. 

The Ohio department has heard three 
cases involving automobile companies 
that hold licenses to write insurance. 
The department seeks to determine just 
how much of the business written by 
the companies is controlled business. 
These companies are Bailey Buick Con- 
pany, Lakewood; Llewellyn Motors, 
Lorain, and Sieve Motor Company, Cit- 
cinnati. 

The department is now studying the 
evidence in the cases, preliminary 10 
handing down a decision. 


Miller Is Ohio Chief 


1752 Club of Ohio at a meeting 2 
Columbus elected C. J. Miller of_the 
Celina companies as president, Clat- 
ence England of State Automobile Mu- 
tual, secretary, and William Cook, 
American Mutual Fire, vice-president. 

Plans were completed for meetings 
with Ohio Mutual Agents Assn. @ 
Findlay and at Granville Inn, Marci 
21 and at Hamilton and Kent, Marci 
23. 

At the Columbus 
Tranthan, Insurance 
Ohio, gave a talk. 

The next meeting will be held at Ak 
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27-28. 


The companies are asked to advise | 


ferred to as a retrospective or contin- | 


ron, April 26, Ohio Assg. of Mutual Io f\ 
surance Agents is meeting there Apt 
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Couture Joins American 
Casualty A. & H. Division 


American Casualty has appointed H. 
1. Couture production manager of its 
: A. & H. division. 
He was formerly 
superintendent of 
agents in the com- 
mercial division of 
Continental Casual- 


years in insurance, 
Mr. Couture has 
had broad experi- 
ence in all phases 
of individual, group 
and franchise A. & 
H. Before taking 
up his duties at 
Reading, Mr. Cou- 
ture will spend 
some time in the midwestern territory. 


‘Roy A. MacDonald to Join 
H.& A. Conference Staff 


Roy A. MacDonald, former supervisor 
of the personal A. & H. department of 
Great-West Life, will join the H. & A. 
Underwriters Conference headquarters 
staff about April 1. 

A native of Canada, Mr. MacDonald 
graduated from Mount Allison Univer- 
ity in 1939. Following his graduation 
he did post-graduate work in sociology, 
philosophy and economics. He saw 
srvice overseas during the war and 
was on loan to the British war office, in 
counter-intelligence activities. He came 
out with the rank of captain. 

He started in insurance with Sun Life 
Canada and in 1946 joined the 
4. & H. department of Great-West. 
Mr. MacDonald completed the course 
of H. & A. Underwriters Conference 
| Institute in 1948 and in May, 1949, was 
jawarded the first fellowship of the in- 
stitute for his advanced work on under- 
witing substandard risks. He is a mem- 
ber of the A. & H. committee of Inter- 
rational Claim Assn. 


United Forges Ahead 


United of Chicago in its new state- 
ment reports assets of $15,013,655, capi- 
tal $1 million, contingency reserve $500,- 
0 and net surplus $3,873,216, giving 
ulus to policyholders of $5,373,216, 
which was an increase of $949,232. This 
was accomplished after purchasing Vir- 
gnia Life & Casualty during the year 
and consolidating its business with that 
of United. Life insurance in force now 
amounts to $141,767,434, which is an 
Increase of $34,809,373. 

United is now operating in 30 states 
and District of Columbia. 

Accident, sickness and hospital pre- 
mums last year amounted to $13,339,- 
;°S, which was an increase of $1,183,669. 
“le premiums were $3,937,007, increase 
of $703,711; total income was $17,796,- 
‘19, Increase of $2,022,351. 

_An annual dividend of $6.25 was paid 
“compared with $6.50 in 1948. 


‘Has Two New Policies 


. A new life time A. & H. policy is be- 
ng sold in Indiana by Commercial Ben- 
efit, Providing accident and _ sickness 
benefits with confining and non-con- 
benefits. Another new 
p20 covers polio and eight other dread 





H, J. Couture 














k “iseases for accidental death and dis- 
“emberment benefits, and $5,000 reim- 





Pursement for expenses of the diseases. 


Plan 1952 Convention 


I Five eastern A. & H. associations are 
Pooling their resources to give Inter- 
national Assn. of A. & H. Underwriters 
pie of the finest conventions ever in 
pune, 1952, 

yr lans now being perfected by the 
i” Jersey, Brooklyn, Baltimore, 
. ashington and Philadelphia associa- 
‘ms call for a four-day program of 
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meetings, entertainment and recreation 
at the Berkley-Carteret hotel, Asbury 
Park, N. J. selected as convention head- 
quarters. 

A convention committee headed by 
Thorn W. Mock, National A. & H. 
Philadelphia; Richard Caldwell, U. S. 
Life, Newark; E. D. Smith, Baltimore, 
and Leonard R. Snyder, United States 


elaborate entertainment programs ever 
offered an A. & H. insurance gath- 
ering. 


Coast Regional March 20 


The Pacific Coast regional meeting of 
H. & A. Underwriters Conference, the 
last of a series of six held this year, has 
been scheduled for Los Angeles March 
20, the day before the informal confer- 
ence called by Commissioner Downey 
for consideration of the regulations un- 


Olyniec Milwaukee Speaker 


Stanley Olyniec, general agent of 
Washington National at Milwaukee for 
eight years and previously working out 
of the home office for nine years, spoke 
on “Proof of the Pudding” at the 
March luncheon meeting of A. & H. 
Underwriters of Milwaukee. 





Parker Supervises A. & H. 


In a reorganization of the agency de- 


Review, 
rangements to finance one of the most 


Philadelphia, has made ar- 
California. 


der the new minimum benefits law of 


waukee, Paul A. 





ty. A veteran of 20; 





“Unforeseen events... need not change and shape the course of man’s affairs” 


partments of the Old Line Life of Mil- 
Parker, agency director 





Here is the most recent in 
the continuing series of adver- 
tisements intended to build 
more business for the local 
agent by dramatizing the im- 
portance of his knowledge 
and judgment. 








_Proceed...with Safety 


THE TOWERMAN flicks a series of switches at his 
fingertips. Below, half a mile of freight train 
snakes slowly into a siding. A switching engine 
puffs its way through the yards. A sleek transcon- 
tinental streamliner speeds past on the main line. 
So, the safety of thousands depends daily on the 
special knowledge and trained judgment of one 
man. 

Your insurance agent or broker can put you on 
the right track, too. He also is a specialist. You 
can count on his knowledge and judgment. You 


can rely on his advice as to what types of insur- 
ance you need to protect your home, your pos- 
sessions, your business, your family’s security. 
And because he is an adviser rather than a sales- 
man, he’ll also tell you which insurance you do 
not need. 

You're sure to benefit from a talk with a quali- 
fied insurance agent. Get in touch with him to- 
day. Just call your local Maryland representative. 

Remember: because your Maryland agent knows 
his business, it’s good business for you to know him. 


MARYLAND CASUALTY COMPANY 


Baltimore 3, Maryland 


All forms of Casualty Insurance, Fidelity and Surety Bonds, for business, industry and the home, through 10,000 agents & brokers 








28 . dexter AL T Bf 
of the life diinsiadag has also been 
placed in charge of the A. & H. division 


The change follows the resignation of 


E. E. Morrow, for nine years with Old 
Line Life as field superintendent and 
most recently as superintendent of 
agencies for A. & H. 


Michener Indiana Manager 


Wm. E. Michener, formerly Indiana 
manager for World of Omaha, has been 
appointed regional vice-president and 
agency manager for Commercial Life 
and Commercial Benefit. He will have 
charge of Indiana and other midwestern 
states which the companies plan to 


enter soon. 

Hearthstone of Boston has applied for 
admission to California. Combined of 
Chicago withdrew its application. The 
two companies are under the same own- 
ership. 





Resolute Credit Life of Providence has 
been licensed to write credit life and 
eredit A. & H. insurance in Connecticut. 


Sterling of Chicago has been licensed 
in Pennsylvania to write life and dis- 
ability insurance. This brings the total 
of states entered to 21. 
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CHANGES IN CASUALTY FIELD 





DeWitt Vice-president of 
All Travelers Companies 


J. Doyle DeWitt, who has been 
sistant to the president since 1945, 
been named _ vice- 
»yresident of all 
Travelers com- 
panies. He joined 
Travelers in 1925 
in the claim de 
partment at Des 
Moines. In 1927 he 
was transferred to 
the home. office 
life, accident and 
group claim depart- 
ment. He was ap- 
pointed examiner 
in 1929 and 
ant manager in 
1933. 


Mr. DeWitt 


as- 


has 





assist- 


J. 


D. 


DeWitt 

was appointed supervis- 
ing adjuster in charge of the life claim 
department in the metropolitan area of 
New York City in 1937. In 1939 he 
returned to the home office as assistant 
the life, accident and group 


manager of 


claim department. 


In 1943 he was named secretary in 
charge of all claim departments. He was 
president of International Claim Assn. 


1945-4. 


Travelers Opens New 
Branch in West Virginia 


A new branch office of Travelers was 
installed this week in the United Car- 
bon building at Charleston, W. Va. This 
will handle the entire state of West 
Virginia for casualty and life insurance. 
For the time being at least, fire insurance 
operations continue to be conducted 
from the Pittsburgh branch. 

The casualty manager is W. A. Boag, 
who was formerly assistant manager at 
Pittsburgh, and the life manager is 
John Sears, who was formerly located 
at Wheeling. 

Present from the home office for the 
ceremonies in connection with the open- 
ing of the office Monday were E. C. 
Crumley, agency manager, and George 
H. Cosby, Jr., assistant superintendent 
ot agents. 








R. E. McGINNIS, President 


HOME OFFICE KANSAS CITY, MISSOURI 











Bader Sew With Denes ee 


Charles G. Bader has joi 1ed the Ma 
tin Boyer & Co. safety engineering = 
claims service at Chicago. Mr. Bade 
is a former insurance man. He was fy 
18 years workmen’s compensation an 
public liability underwriter for Zurich 
at Chicago and later opened the Chi 
cago office for Bituminous Cosme 
serving as manager for seven years, * 


Wurst to Indianapolis 

Robert W. Wurst, 
Chicago of Stand ard Accident for seven 
years, has been transferred to Indian. 
apolis in the same capacity 


payroll auditor at 


Wiederkehr Advanced 


Massachusetts Bonding has advancej 
Jules H. Wiederkehr to assistant map. 
ager of the Pittsburgh branch. 


Beaman to Glens Falls 





Glens Falls Indemnity has opened ; 
new claims office at Birmingham, Ak 
with Henry A. Beaman, Jr. as map. 
ager. The office will serve Alabama ané 


western Florida. Mr. Beaman was grai- 
uated from Atlanta Law School in 1943 


Burford Joins U.S.F.6G. 


Robert J. Burford, former claims rey 
resentative of Maryland Casualty, has 


joined U.S.F.&G. at Omaha. He will be 





in the Nebraska field. 


Take Over Oregon, Wash. 


Knowlton & Cutler of Portland, Ore, 
are now representing Transport In- 
demnity of Los Angeles in Oregon and 
Washington. Additional offices will 
shortly be established in the two states. 

Organizers of the new firm are C. 0. 
Knowlton and Robert H. Cutler. Mr. 
Knowlton was for three years manager 
of Oregon Motor Transport Assn. and 
previously in insurance. Mr. Cutler for- 
merly was assistant to the president 
of Consolidated Freightways and re 


cently has been executive vice-presi- 
dent of Bekins Van Lines Co., Salt 
Lake City. 





_ COMPENSATION 


Cal. Compensation | 
Rates Cut 8.3% 


Commissioner Downey of California 
has rejected the proposed 6.5% reduc: 
tion in workmen’s compensation rates 
in that state and has ordered an over-al 
reduction of 8.3%, effective April 1. 

The commissioner based his order it- 
creasing the reduction from 6.5 to 83% 
on what he claims were departures from 
the past practice of California Inspet- 
tion Rating Bureau in computing rates 
He held that the new formulas wer 
hastily computed and proposed, wet 
not given the careful consideration their 
importance required and were, in somt 
respects, defective and subject to qué 
tion. He said the 8.3% cut was mot 
realistic in view of the actual tabulate. 
experience of the companies but he le’ 
the door open for further adjustme 
on additional study by the 








bureau at 
improvement in its methods of calcula 
tion. 


Expense Loading Questioned 


While the commissioner agai? af 
proved the 40.35% expense loading, ™ 
indicated that he did so with some doud 
and that he feels “constant and cor 
sistent concern” over its continued #* 
year after year “merely because * 
time-honored.” He calls attention to" 
“disparity” in the distribution of 4 
fornia compensation business betwee 
participating and non- partici} yating com 
panies as compared with the distrib: 
tion nation-wide. He cites this 48 § 
challenge to the soundness of the * 
sumption underlying the time-honot 
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——— 
expense loading that conditions in Cali- 
jornia as respects expenses do not dif- 
fer greatly from those nation-wide. 

In approving several of the proposed 
changes in the manual rules, he em- 
ghatically rejected one that would lib- 
eralize the group compensation writing 
rile. This proposal was strongly op- 
posed by producer groups at the recent 
hearings at San Francisco and Los An- 


ASSOCIATIONS 


Boom Periods Eyed Before 
N. Y. Surety Men Meeting 


The most important change in our 
economy has been the expansion of 
credit, Dwight W. Michener, director of 
research of Chase National Bank, told 
the Surety Underwriters Assn. of the 
City of New York at its monthly meet- 
ing. Despite a 250% increase in liquid 
funds in the hands of the public in the 
past 10 years, he added, “we are still 
going ahead borrowing on consumer 
credit.” ? ; 
Recalling previous boom periods, in- 
duding the Holland tulip bulb boom, 
the “South Sea Bubble,” and the stock 
market boom of the 1920’s, Mr. Mich- 
ener analyzed the current boom era and 
similar speculative trends characteriz- 
ing it. These trends, he said, stem in 
varying measure from increased con- 
sumer financing, non-farm home _ pur- 
chasing, the Treasury deficit which ex- 
sts even during a boom period, and ab- 
normally high government expenditures. 
Higher prices are certain to be the 
result of the current economic and 
labor crises, he declared, with the fun- 
damental threat to the economy the in- 
fationary forces that are still alive. 


geles. 











Review Pa. Responsibility Law 

E. C. Jackson of Pittsburgh addressed 
Ohio Assn. of Casualty & Surety Man- 
agers March 6 at Columbus on “Aspects 
of the New Pennsylvania Motor Vehicle 
Safety-Responsibility Law.” 

The Automobile Claims Association 
of New York City held question and 
answer session at the March meeting. 
The annual dinner will be held April 
28 at the Downtown Athletic Club. 





PERSONAL 


President Ellis Carson of National 
Surety, Sherman Drake, vice-president 
in charge of the agency department, and 
Carl Keppler, vice-president, have been 
visiting the Los Angeles office. 

Martin W. Lewis, president of Flat- 
bush Boys Club of Brooklyn and gen- 
eral manager of Surety Assn. of Ameri- 
ca, is ready for the big event 
in the boys club year, which is its an- 
nual dinner, April 19. Guest speaker 
will be Major General William J. Dono- 
van, creator and director of the wartime 
ofiice of strategic services. 

F. E. Shreve of Erie, Pa. who is 
Manager Craftsman of Boston in 
Pennsylvania, Ohio and Florida, has re- 
turned from a trip to the latter state. 
He is devoting much attention to de- 
velopments there. 








getting 


tor 


COMPANIES 


Allstate Premiums 
Show 37% Gain 


ong ecord-breaking 1949 gain of $12,- 
~*/,900 in premium volume was made 
by Allstate and Allstate Fire. Premiums 
Written in 1949 were $45,279,000, a 37% 
merease, and an all-time peak. 

Assets increased $15,240,000 





to $55,- 


929,000, a gain of 37%. Surplus to pol- 
icyholders was $14,228,000. 

During the year there was a 37% 
increase in the number of customer 
service officers, and a 38% increase in 


$1,500,000; surplus, $9,248,032, incr., $643,- 
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the number of employes. 

New regional offices will be opened 
in northern California and upstate New 
York soon, bringing to 14 the number 


American Health—aAssets, $1,137,558; 
830. incr., $129,736; unearned prem., $106,- 
Net Paid 966; loss res., $169,545; capital, $300,000; 
Prems. Losses surplus, $676,610, incr., $63,426. 

os ». METTLE CLT $ Gee Oe esmsde Net Paid 
CGE. sacbediawes 3,645,163 384,138 Prems. Losses 
MUGS -debebdoussex $3,645,996 $ 384,188 Health .......cccce $ 805,962 
American Fidelity & Cas., Va.—aAssets, Anchor Casualty—Assets, $9,827,521; 
$18,015,377; iner., $5,445,234; unearned incr., $1,100,146; unearned prem., $3,073,- 





prem., $851,606; loss res., $6,758,872; capi- 214; loss res., 


$3,719,514; capital, 


$700,- 








of branches. tal, $1,900,000, incr., $1,000,000; surplus, 000; surplus, $2,166,438, incr., $282,737. 
ie $5,216,657, incr., $1,630,516. Pe ea $ 4,233 
: Auto liability ..... $10,908,518 $4,308,191 Health ..cscccovess 1,856 940 
Surplus in the following company re- Other liability ..... 19,845 3.737 Group A. & H. 55,984 60,972 
ports refers to surplus to policyholders. ayto prop. damage. 3,891,150 1,783,749 Auto liability ...... 1,937,614 792,009 
American Credit Indem.—Assets $13,- Other P.D. & coll... 6,418 2,519 Other liability 481,835 118,990 
142,121; incr., $658.432; unearned prem., Other auto ....... 277,298 225,718 Workmen’s comp.... 1,698,612 881,493 
$1,722,302; loss res., $1,301,750; capital, PE! diemmee deus $15,098,229 $6,410,846 (CONTINUED ON NEXT PAGE) 
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| 
WINTERTHUR, SWITZERLAND | 
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Statutory Deposit with New York 
Surplus over Deposit 


Policyholders’ Surplus. 





and Creditors. 


United States Manage 


CHARLES A. BARKIE 
United States Assistant Manager 


| ADMITTED ASSETS 
| 
| Cash and U. S. Government Securities .$ 4,237,655.48 
Other Bonds. 2.952.124.51 
| Stocks 2,021,924.60 
Other Assets. 1 520,062.31 
| — — _ 
Total . . 310,731,766.90 
| 
LIABILITIES 
Reserve for Claims . . $ 3,806,905 .79 
Reserve for Unearned Premiums . 3,132,672.14 
Reserve for Other Liabilities 559,329.63 
Voluntary Contingency Reserve . . $ 732,859.34 


1.650,000.00 


otal . 
Bonds and Stocks owned are valued in accorda ti 
Department and National Associ Ir Comm 
statement at $1,670,000.00 are dep is required by law. 
in their entirety, for protection -d States Branch « 


OGDEN DAVIDSON 


$50,000.00 


3,232,859.34 

r a4 oR, 
. $10,731.766.90 
nts of New York State Insurance 
sioners. Securities carried in the above 
All assets in this Statement are held 


»f the Company and its Policyholders 


r 


ARTHUR F. MceCARTHY 
United States Assistant Manager 








111 JOHN STREET 


Mid-Western Depa 
INSURANCE EXCHANGE, C 


William K. Synan, Manager Ha 





NEW YORK 7, N. ¥. 


rtment 
HICAGO 4 ILL. 


rold T. Roos, Assistant Manager 
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Paid 











| $911,235; surplus, $1,177,228, incr., $280,- 


Net 

Prems. Losses 

a re 53,080 5,345 

WOE ciccceteccues 113,638 19,905 

SAR eer eee 69,115 35,245 

Burglary & theft... 137,034 38,436 

Auto prop. damage.1,201,504 441,075 
Auto collision ...... 972,635 282,550 | 
Other P.D. & coll.... 11,231 33,765 | 
GCERSF GUtO occcsseus 605,869 163,976 | 

GED | 0 2t460sa¥e® $7,445,156 $2,878,934 

Atlantic, Dallas—Assets, $2,289,528; 


incr., $260,261; 
loss res., $187,290; capital, $500,000; sur- 
plus, $1,490,018, iner., $100,991. 


ae eee $ 14,264 $ 2,700 
Auto liability ...... 132,956 52,519 
Other liability GS #te0nen 
ee ane oe 
ME Caecéee ieaaene 5,656 2,921 
Auto prop. damage. 94,997 34,874 
Auto collision ..... 103,602 27,755 
COE GURL scccs cee 3,558 18,041 
ere ree 327,515 88,647 

OEE cnveves -$ 722,646 $ 227,459 

Auto Club Inter-Ins. Exchange, St. 
Louis—Assets, $3,744,756, incr., $441,789; 
unearned prem., $1,461,441; loss res., 


unearned prem., $549,789; | 





821. 
Net 

Prems. 
Auto liability ..... $1,252,165 
Auto prop. damage. 443,160 
Auto collision ...... 730,261 
OUmer GUTS ..cccsss 491,859 
co errs $2,917,445 


Beneficial Standard Life—<Assets, 


Paid 
Losses 
$ 500,079 
256,899 
241,907 
94,687 
$1,093,572 


$5,- 


198,827, iner., $1,672,442; unearned prem., 
$447,924; loss res., $346,923; capital, $302,- 


808 surplus, $3,150,596, incr., 
pv eee reer er $ 6,989 
eer ore 833,434 
Hospitalization 4,604,113 
Non-can. A. & H..... 1,104 
BOOS sensvied saws $5,445,642 
Cal. Cas. Indem. Exchan 
$7,537,224, incr., $55,553; unea 
$525,692; loss res., $2,235,42 
$3,699,090, incr., $28,508. 
Auto Mability ...... $ 429,939 
Other liability ..... 41,525 
Workmen’s comp. 2,706,762 
Auto prop. damage. 226,492 
Auto collision ...... 275,874 
Other P.D. & coll... 3,720 


$1,006,511. 
$ 1,746 


$1,835,139 
ge—Assets, 
rned prem., 
3; surplus, 





Connecticut General 


Life Insurance Company 


Hartford, Connecticut 





FRAZAR B. WILDE 
President 


EIGHTY-FIFTH ANNUAL REPORT 


DECEMBER 31, 1949 


OBLIGATIONS 


¢ Funds set aside for future payments to policyholders and beneficiaries 


Money paid to policyholders and beneficiaries, and put back with the 


Company to be held on deposit at interest. 


Also premiums paid 


$617,276,424 


in advance by policyholders 59,250,987 
Participating policy dividends payable in 1950 3,008,363 
Taxes payable in 1950 4,231,880 
Special funds set aside chiefly because present interest rate is less 

than is guaranteed in certain policy contracts 15,000,000 
All other obligations 2,123,747 

Total obligations $700,891,401 
Capital stock $ 6,000,000 
¢ Contingency funds 21,411,000 
Surplus 30,793,739 
Total to provide additional security for policyholders and beneficiaries 58,204,739 
Total $759,096, 140 
t These figures shown in Massachusetts, New York, Ohio and Tennessee state- 
ments differ slightly because of technicalities in the laws of those states. 
ASSETS 
Bonds $413,231,974 
Stocks 19,213,630 
First mortgage loans 272,737,726 
On city and farm properties (including FHA home loans and 
loans under the veterans’ home loan program of $92,973,544) 
Real estate (including $2,999,487 for Home Office) 11,643,527 
Loans to policyholders 15,588,593 
Bank deposits and cash 10,591,465 
Other assets 16,089,225 

Premiums in process of being collected, accrued interest on in- 

vestments, etc. 

Total assets $759,096, 140 


s 
Insurance in force, December 31, 1949 $3,181,501,590 


LIFE; ACCIDENT, HEALTH AND GROUP INSURANCE AND ANNUITIES 





Net Paid 

Prems. Losses 
Other auto ..... eee 126,095 27,308 
OGNED cise cdcccse $3,820,407 $1,886,963 
Capitol Indemnity—Assets, $1,373,214, 


incr., $126,750; unearned prem., $445,264; 
loss res., $301,035; capital, $257,677; sur- 


| plus, $461,443, incr., $50,800. 


| 


Auto liability ...... $ 314,741 $ 171,751 
Other liability 14,423 3,414 
te ee 6,108 4,738 
DE s.ccberewieons 20,012 20,206 
Auto prop. damage. 260,108 121,932 
Auto collision ..... 273,697 126,933 
Other P.D. & coll... 2,449 1,016 
|Other auto ........ 109,819 32,915 

NE 2464 chtcoe $1,051,352 $ 482,905 

Carolina Casualty — Assets,$1,341,795, 


|incr., $303,483; unearned prem., $153,670; 
loss res., $457,051; capital, $302,840; sur- | 


plus, $528,285, iner., $101,628. 


| 
| 





oc WOE $ 264,129 114,887 
Auto liability ...... 641,784 258,756 
Other liability ..... 18,426 4,418 
Workmen’s comp. 55,105 40,716 
Auto prop. damage. 260,609 124,427 
Other P.D. & coll... 4,719 661 

PEE opcanwawnae $1,244,772 $ 543,865 

Columbia Casualty—Assets, °$15,372,- | 


662, incr., $421,183; unearned prem., $3,- 


| 249,736; loss res., $5,997,169; capital, 
| $1,000,000; surplus, $4,875,264, incr., $914,- 
610. 
err rre $ 99,665 § 34,020 
eee 12,595 5,929 
| Group Se ee 8,417 7,447 
|} Auto liability ..... 1,562,425 812,447 
| Other liability 587,269 267,781 
| Workmen’s comp. . 1,267,163 718,622 
Dee ssc ewscesas 174,521 34,612 
PES So.cacbeawawhp 179,705 6,182 
TS eae 92,211 47,212 
Burglary & theft... 224,506 74,962 
3oiler & machinery 514,122 143,701 
BWTRIOR 22 iiccsices 22,331 10,806 
Auto prop. damage. 844,081 438,099 
Auto collision ..... 3,422 1,654 
Other P.D. & coll... 99,960 25,003 
Water damage .... 8 677 
MPM tet wenn eAe uns $5,692,406 $2,629,161 








Combined, Tll.—Assets, $2,998,669, iner., 
$450,318; unearned prem., $1,370,208: loss 


res., $523,278; capital, $200,000; surplus, 
$668,752, iner., $74,575. 
Accident ...........$3,334,304 $1,214,886 
ere reer ree 626,899 271,878 
is Oe ns cach aes ko 96,059 44,654 
Non-can. A. & H.... 12,949 4,084 
Auto liability ...... 1,324,866 571,945 
RUE vseeteuvca'sd $5,395,080 $2,107,448 
Dearborn National Cas.—Assets, $2,- 
595,799, decr., $230,723; unearned prem., 
$355,941; loss res., $634,290; capital, $226,- 
000, incr., $4,980; surplus, $1,317,477, iner., 
$88,431. 
Se eee $ 43,686 $ 28,795 
Auto liability ...... 333,163 186,136 
Other liability ..... 19,691 2,368 
| EE 13,996 8,961 
Burglary & theft... 23,271 12,679 
Auto prop. damage. 308,971 247,885 
Auto collision ..... 98,451 71,256 
Other P.D. & coll... 6,300 356 
re ee ee 847,533 $ 558,488 


Educators Mutual—Assets, $1,676,115, 
incr., $149,590; unearned prem., $591,710; 


loss res., $263,850; surplus, $363,812, incr., 
$8,643. 
Cee ee $ 158,625 $ 47,150 
EE,  Stsarenecewa 304,140 91,372 
Groene &. & Meswcccs 1,202,351 637,896 
Non-can. A. & H.... 400,254 242,333 
MME. én auc-raweuas $2,065,372 $1,018,752 
Employers Mutual Liability—dAssets, 
$90,799,069, iner., $11,117,009; unearned 
prem., $14,439,634; loss res., $49,031,620; 


surplus, $15,767,197, iner., $1,141,573. 


SEE, axe 6 550.0 64400 Od6469% $ 10,479 
Group A. & H....... 1,079,434 738,638 
Auto liability ...... 4,813,984 2,745,299 
Other liability ..... 5,083,957 1,259,393 
Workmen’s comp...43,006,303 19,009,536 
i Te TOOT 159,418 46,907 
ET eee 103,419 68,751 
Burglary & theft... 342,816 76,840 
Boiler & machinery 32,547 24,029 
Auto prop. damage. 2,320,367 1,269,453 
Auto collision ..... 1,710,839 594,847 
Other P.D. & coll... 1,877,514 617,450 
Excess of loss...... 68,965 44,757 

ME aivepseee $60,599,563 $26,506,379 

Eureka Casualty—Assets, $8,074,115, 
incr., $746,725; unearned prem., $1,641,- 


704; loss res., $4,420,505; capital, $500,000; 


surplus, $1,461,009, incr., $161,683. 
Auto liability ...... 938,545 $ 435,183 
Other liability 327,156 38,908 
Workmen’s comp... 2,312,795 1,135,510 
2. er rere 12 —5 
ND cc eccecnsenees 74,369 22,001 
Burglary & theft... 92,567 19,969 
Auto prop. damage. 565,672 285,088 
Auto collision ...... 14,356 1,157 
Other P.D. & coll... 109,841 33,406 
rr ee $4,435,318 $1,971,221 


Exchange Mutual Indemnity—dAssets, 
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ee 








$627,019; loss res., $1,906,289. = 
$812,042, iner., $1,997. > Surplus, 
Net Paid 

: eis Prems Losses 

Auto liability ...... $ 495,818 $ 283,435 
Other liability ..... 84,229 30,04; 
Workmen’s comp... 1,017,404 589.169 
Auto prop. damage. 223,117 99,999 
Other P.D. & coll... 30.901 10,415 
WORE £64sie05 sous $1,851,469 $1,013.01) 


Farm Bureau Mutual Auto., O.—Assets 
$46,617,707, incr., $9,674,403; unearne; 
prem., $12,319,442; loss res., $16,012 399. 
surplus, $12,717,008, incr., $2,678,373 


Pe er oe $ 285,396 = no 
ME hasuxdapass 95194 * "38h 
Group A. & H....... 1,225,904 1,063 '795 
Auto liability ...... 14,753,560 6.095 15 
Other liability ...... 899,109 94.979 
Workmen’s comp.... 1,264,186 511,294 
a 3,144 106 
Burglary & theft... 146,438 39,584 
Hospitalization 207,262 91,068 
Auto prop. damage. 8,893,906 4,806 19 
Auto collision ..... 15,096,689 6,276,951 
Other P.D. & coll... 252,695 76,14 
Auto theft ......... 1,053,021 930.354 

i ee: $44,176,504 $19,384.99: 


Farmers Auto, Pekin, Ill.—Assets, $9. 


347,953, iner., $566,657; unearned prem 
$580,367; loss res., $788,923; surplus 
$886,381, incr., $362,242. 
| Auto liability ...... $ 625,848 $ 27439 
Other liability ..... 2,107 ek 
Auto prop. damage. 353,165 165,093 
Auto collision ..... 886,059 366,60 
Cremer BAWEO ....-ics. 252,605 89,000 
RN  bi58) iver Witte be 10,083 811 
Oe ee $2,129,867 $ 895,909 
General Accident—Assets, $77,503,654 
incr., $8,123,070; unearned prem.,, $18, 





$3,789,670, incr., $79,943; unearned prem., 


646,006; loss res., $26,489,502: capital, $1,- 


100,000; surplus, $26,544,655, iner., $3, 
511,894. 
ree $1,011,942 $ 348,140 | 
rer er 1,372,256 655,232 
Group A. & H....... 311,998 209,216 
Auto liability ...... 14,313,278 5,563,036 
Other liability ..... 3,599,937 896,868 
Workmen’s comp... 6,954,527 3,430,738 
a re rer 19,491 3,022 
NRG ao: ierd fs a wtoeritian 431,763 184,563 
Burglary & theft... 1,135,961 470,020 
Boiler & machinery. —444 15,207 
Auto prop. damage. 7,208,330 3,368,454 
Auto collision ...... 4,363,819 1,422,314 
Other P.D. & coll... 590,465 166,873 
Ee Ce 19,189 4,910 
BE 6% nate wos $41,332,517 $16,738,600 
General Transport. Cas & Sur.—As- 
sets, $10,898,514, incr., $298,706; unearned 
prem., $1,171,948: loss res., $5,488,446; 
capital, $1,000,000; surplus, $3,280,464, 
incr., $466,156. 
Auto liability ..... $1,413,852 $ 710,301 
Other liability 159,813 43,527 
Workmen’s comp... 1,168,651 456,266 
DT” steswenue ess B94 = cancves 
Statutory auto B.I... 2,508,256 1,773,491 
Auto prop. damage. 445,223 17,532 
Other P.D. & coll... 12,790 6,383 
Statutory P.D. ..... 500,509 367,613 
OME” asians Kemes $6,209,691 $3,535,113 
Glens Falls Indemnity—Assets, $34,- 


556,721, iner., $4,574,703; unearned prem., 
$9,661,162; loss res., $13,449,098; capita! 
$1,000,000; surplus, $9,116,452, incr., $532,- 
931. 


ee ee $ 319,941 $ 80,586 
OO eee 22,381 8,465 
troup A. & H....... 931 380 
Auto liability ..... 5,768,516 1,392,172 
Other liability . 2,256,327 304,675 
Workmen’s comp... 3,405,695 1,237,317 
DE ocniweseton 384,537 40,156 
CC TET EE ee 1,232,830 284,300 
a ae 332,022 87,839 
Burglary & theft... 807,529 225,518 
Boiler & machinery 697 = 
Auto prop. damage. 2,790,368 983,436 
Auto collision ..... 102,088 23,34 
Other P.D. & coll... 336,023 68,811 | 

SING. isis 6:05:30 00 $17,759,885 $4,747,04 


Grange Mutual Casualty—Assets, $2 


229,687, iner., $632,270; unearned prem, 
$712,098; loss res., $556,266; surplus, 
$856,445, incr., $293,092. 
DMMEE cwecedcs ens $ 25,600 $ 6.810 
Hospitalization 343,186 307,846 
Auto liability ...... 619,759 170,59 
Other liability . 21,498 1,134 
Auto prop. damage. 306,975 197,40 
Auto collision ...... 934,041 519,421 
Other P.D. & coll... 3,64 aa 
Other aute ........ 269,496 86,538 
ee eee 2,524,203 $1,290,010 


Home Indemnity — Assets, $26,939.74 
incr., $3,102,440; unearned prem., $8,546- 
176; loss res., $8,965,576; capital, $1,250- 
000; surplus, $7,892,849, incr., $834,662. 


Accident ........... $ 127,271 $ 40,04 
Auto liability ...... 6,646,036 2,308,771 
Other liability 1,949,830 461,249 
Workmen’s comp... 1,477,517 483,10 
“dink. See 320,114 82,79 
BR aie Le dekias 277,794 15,324 
NON andes Sai Swas 488,578 163,03? 








March 9, 


= 


purglary 
Auto pro 
Auto coll 
other P.1 
Totals 
Jowa F 
incr., $1,6 
253; loss 
986, incr., 
Auto liab 
Other lia 
Auto pro 
Auto coll 
other P.I 
Other au 
Farmers 
Total 
Iowa } 
545,959, i1 
$3,990,260 
$2,535,910 
Auto liab 
Other lia 
Workmer 
Glass 
Burglary 
Auto pro 
Auto col 
Other P.1 
Other au 
Total 
Ia. Sta 
702,509, 
$257,279; 
206,229; i 
A. & H.. 
Kentuc 
489,303, 3 
$424,847; 
$602,733, 
Auto liat 
Fire ext. 
Calf clut 
Auto pre 
Auto coll 
Other at 
Totals 
Londor 
iner., $2, 
581; loss 
decr., $1: 
Auto lia 
Other liz 
Workme: 
Fidelity 
Surety . 
All ethe 
Burglary 
Tornado, 
Auto pré 
Auto co 
Other P. 
Other at 
Fire & 
Totals 
M.F.A, 
$791,545; 
res., $5( 
$346,819. 
Medical 
Auto lia 
Other li 
Glass 
Road se 
Compreh 
Auto pr 
Auto co 
Other P. 
re ... 
Totals 
Nation 
incr., $7 
loss res. 
Plus, $5( 
Auto lia 
Auto co 
Auto pr 
Auto co] 
Totals 


North 
$6,298.56 
prem., 
capital, 
$531,913. 
Auto lie 


; los 
; su 
Acciden 
Health 
Group J 
Auto li 
Other | 
Workm 
Fidelity 


Surety 
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Net Paid Net Paid Net Paid Net Paid 
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32; Surplus Prems. Losses Prems. Losses Prems. Losses Prems Losses 
_— purglary & theft.. 1,067,401 See: GE aacicacebaeaes 261,407 DUE DOOEE fisclccisccucne | eres se DRROUtY cccccccsser 234,081 79,955 
cae auto prop. damage. 3,515,230 1,418,022 Burglary &theft .. 545,507 IOGRBEE GRAMM: voce nes wccss 6c 8,672 ee ee ee 315,540 13,295 
Bg 283.45; Auto collision ...-- 47,724 15,599 Boiler & machinery. 676,028 146,255 Burglary & theft... 20,495 ea re 168,941 43,419 
) 30.04; other P.D. & coll... 174,413 : 9281286 a 52,106 25,215 Auto prop. damage. 798,214 257,138 Burglary & theft... 306,549 91,998 
4 58914, Totals .-+++++++- $16,091,908 $5,391,092 Auto prop. damage. 1,374,623 678,513 Auto collision ...... 787,493 243,255 Boiler & machinery. 484,214 137,156 
c 99'9,,, Jowa Farm Mutual—Assets, $6,867,791, Auto collision ..... 27,360 21,225 Other P.D. & coll... 23,556 841 Auto prop. damage. 3,436,954 1,621,678 
1 “a incr., $1,638,094; unearned prem., $1,723,- Other P.D. & cell... 206,686 36,862 Other auto ......... $23,568 126,624 Auto collision ere 3,618,240 1 278,293 
> $1 013,015 953; loss res., $1,704,279; surplus, $2,739,- Water damage .... 36 See ME. and suman ecco di 28,319 10,541 Other P.D. & coll.... 459,058 240,978 
. ane a6, incr., $858,717. TOTAL ..ccccccsess Bevkneses $4,727,272 ON Giscwnas dans $3,270,421 $1,019,049 Other auto ......... 2,055,187 615,147 
' Pps. Auto liability ...-.. $ 977,387 $ 432,539 Oregon Automobile—Assets, $4,131,419, Pacific Indemnity—<Assets, $39,485,005, WE ces svdewes $23,288,513 $10,346,309 
$16,012 388. Other liability coeee pot Rinne ae". $676,043; eaentned prem., $1,715,- incr., $3,483,203; unearned prem., $10,116,- Public Service Mutual—aAssets, $6,119,- 
378,378, | Auto prop. damage. «saan Seaves 25; loss res., $620,637; capital, $350,000; 276; loss res., $14,684,932; capital, $1,500,- 910, iner., $794,396; unearned prem., $994,- 
sg 110.50 Auto collision ..... 2,933,141 1,393,363 surplus, $1,239,676, iner., $231,678. 000; surplus, $11,564,405, incr., $1,651,633. 601; loss res., $3,155,115; surplus, $1,303,- 
" 59°70; other P.D. & coll... 242,080 67,133 Inland marine rrr $ 15,199 § 2.726 Accident .....cccees $ 26,677 $ 12,135 094, iner., $52,822. 
| Logging Other auto ..-...-. 732,572 305,000 Auto liability ...... 1,065,451 359,566 Auto liability ...... 5,599,245 2,667,793 Auto liability ...... $1,806,492 $ 834,972 
a maeeeee ManRtens .. TESTS See Shee Weeiy -.--. dees 4,256 Other liability ..... 1,679,195 885,527 Other liability ..... 407,148 125,454 
94 973 Total ...-seeeeees $5,856,997 $2,689,210 Employers liability. 17,971 2,849 Workmen’s comp.... 4,904,632 2,658,939 (CONTINUED ON NEXT PAGE) 
5119;| Iowa Mutual Liability—Assets, $11,- ae 
1 106 545,959, incr., $1,994,487; unearned prem., || 
; 39,584 $3,990,260; loss res., $3,990,341; surplus, 1] 
919g: | $2,535,910, incr., $414,901. | 
> 4,806.19¢ | Auto liability .....-. $2,680,788 $1,029,119 
) 6.27695) | Other liability ..... 411,992 55,994 
76.14} Workmen’s comp... 2,223,307 856,327 | 
230,95; ( GlASS «++ +e ere e ee ees 12,668 6,008 | 
1 $19,384.99" Burglary & theft... 52,957 13,332 | | 
"1 \uto prop. damage. 1,676,672 711,698 
‘Assets, $2.f Auto collision ..... 1,278,403 383,782 || | 
rned prem, Other P.D. & coll... 77,184 15,779 || 
3; Surplus, Other auto ........ 817,005 216,877 
| » eee $9,230,976 3,288,916 
| $ 27435) ae. State Traveling Men—Assets, $1,- AT THE CLOSE OF BUSINESS DECEMBER 31, 1949 | 
seeeees F 799509, decr., $97,891; unearned prem., 
: 165,093 F 9957979: loss res., $160,957; surplus, $1,- 
366,603 | 996.999; incr., $31,499. 
| al a Se: $ 624,217 § 453,149 
$ _. Kentucky Farm Bureau—Assets, $1,- * 
$77,503.65 489,303, incr., $270,690; unearned prem., 
ona St. $424,847; loss res., % $223,009; surplus, 
9 919° F $602,733, i ., $301,030. 
capital, $1-| {ute liability sos: 537,126 $ 229,160 ah, eee 
Incr, $3-— Fire ext. cov. ....- eee ASSETS LIABILITIES 
$ 348.140 Calf club ..--scee-- 5,471 2,478 
eof Auto prop. damage. 320,931 193,577 Cash in Banks and Office. . . $1,065,028.68 Reserve for Losses . . .  . $4,180,521.27 
9,40. — Auto collision ...... 380,217 199,244 ; ™ 4 
_ 209,216 Other auto ........ 190,906 41,067 U.S. Government Bonds . . . . 6,603,689.74 Reserve for Unearned Premiums .  ._ 1,532,754.00 
5,563,036 § Totals ........-.. $1,437,094 $ 665,526 ; P . ee) 9 
896,868 pee Railroad and Other Bonds. . . . 44,000.00 Reserve for Taxes, Expenses, etc... 404,551.83 
3,430,738 London Lloyds, Ill.— Assets, $11,552,407, ; : 
3'999 | iner., $2,330,301; unearned prem., $4,134,- Stocks : ‘| Seer ae 604,930.00 Reserve for 
arta 4 . 9 Re ~ > 5a x4 . . . -- 
pe aa’ /iiaimliiamuauaian Premiums in course of collection not Contingencies. . $= 315,544.92 
, * 178. 
et = oe ke $ 226,249 Meer over 9) Daye . © - s+ 2 & 54,107.11 Capital-Paid in. . 1,000,000.00 
4 - ther liability ..... 4,502,016 $ 854,719 ? . 2 
eo Workmen's comp.... 851,757 104,185 Accrued Interest 16,392.49 Net Surplus . ... _1,000,000.00 
166,873 a sete eeeeeee be ot _— a Reinsurance Recoverable . .  . . 15,224.00 Surplus as Regards Policyholders .  2,315,544.92 
910 N VY ceesseseveses sod: — =~ — 
suttagn | Mbetber .........: 1,847,407 398,375 Total Admitted Assets. . . . $8,433,372.02 Meh... s. ss e. Re 
Burglary & theft .. 488,562 352,926 
Sur.—As-} Tornado, etc. ...... ee 
3 unearned Auto prop. damage. 33,405 38 ANale: Eligible bonds amortized. Other bonds and stocks at convention market value. Securities 
enue ~~ collision ..... —2,955 315 carried at $526,847.37 in the above statement are deposited as required by law. 
60",203,7 Other P.D. & coll... 35,137 9,110 
i ee 312,265 249,776 
$ gees Fire & ext. cov..... 1,043,117 199,865 
456-368 eee $9,504,896 2,567,270 


ok ae M.F.A. Mutual—Assets, $2,294,433, incr., BOARD OF DIRECTORS 


1.773491) $791,545; unearned prem., $864,601; loss 
77539) TES: $503,512; surplus, $754,157, incr., 

















$346,819. 

6,383 4 5 -_ 
sevaiz) Medical pay. ...... $ 174,718 $ 34,288 Ce ee same ¢, ena 
corsa Auto liability 660,022 217.042 Member Executive and Finance Committees os - br? He lent 

$3,535,115 F Other liability ..... 32,501 ” 3°72 International Business Machines Corp. FREDERICK B. HUFNAGEL arepelican Life Insurance Company 
nee... "794 98 = : Retived FLETCHER W. ROCKWELL 
ned prem.f| p reseccesecs . W. J. CONSTABLE “HER W. r 
8: ital Road ok ee 6,809 782 President of the Cor 2 Director 
ner. $588, gene semen ys Baoan ee HATHAWAY G. KEMPER Irving Trust Co. 
* sic ‘ prop. damage. 635,418 59,904 — ~aTne _ President 
1 sot 4 ety AMES D. CUNNINGHAM 7 pas . 
$80.58 Auto collision ..... 749,152 237,493 JAME ate . American Motorists Insurance Co. EARLE S. THOMPSON 
$ 8008) Other P.D. & coll.... 12,566 4,721 so Pllc Meters C the Weet Penn Electric C 
8,465 Fire . 4,892 91 Republic Flow Meters Co. The West Penn Electric Co. 
agp | PTE eee senescence : 2 — . 
— ae ae 2,616,750 $ 753,569 a ‘ — JAMES S. KEMPER 
ls ss white TURES &. MASSES Chairman JOHN L. TURNBULL 
304,67) | National Indemnity—Assets $2,025,589, _ _ Director : Lumbermens Mutual Gasualty Co. Vice President 
1,237,317 incr., $726,322; unearned prem., $786,686; Chemical Bank & Trust Co. City Bank Farmers Trust Co. 

40,156 loss res., $404,004; eapital, $300,000; sur- > , 

284,300 1 Plus, $505,127, incr., $103,263. ROBERT P. HOOPER HENRY a. LEARNARD FRANK F. WINANS 

87,839 | Auto liability ...... $ 482,101 $ 133,379 _ Bresident gpa Chairman Finance Commitee 
925,518 | Auto compre. ...... 275.401 67,507 Wm. bE. Hooper & Sons Co. S. S. Learnard Co. of the Company 

-3| Auto prop. damage. 247,727 64,841 
983,436 | Auto collision ...... 648,799 213,890 
od a ae $1,654,028 $ 479,617 
68,811 | . 
$4,747.04 , vorthwestern National Cas.—Assets, 
eee’ | $6,298,568, iner., $1,127,065; unearned 
ssets, $-/ Prem., $1,705,062; loss res., $2,383,451; 
1ed prem,| capital, $5 ee ; 7 pgetapan 
surplus, | $531,913. 00,000; surplus, $1,729,137, incr., 
Auto liability ..... $1,816,573 $ 633,212 
$ | 6.810} Other liability ..... "162.177 «14,992 
307,846 ee eee 57,058 17,322 
ae Burglary & theft .. 58,690 17,535 HH 

jie, | auto prop. damage. 1,062,143 393,074 ||| =H] > ry ; 
19747] Auto collision ..... 92.006 25,711 ||| INSURANCE COMPANY OF AMERICA 
519,421) Other P.D. & coll... 8,341 1,117 ||| 


ad || 
237} Other auto ........ 64,082 15.395 || 


86,538 | Totals _ owen 
os a See ee $3,321,070 $1,118,148 } ae ee see ee ; re - sa 
ee | | NINETY-NINE JOHN STREET + NEW YORK 7, NEW YORK 
96,939,114 | inne nt , Becident—Assets, $29,024,961, 
ergy ere og al SIX EAST 11TH STREET - KANSAS CITY 6, MISSOURI 
“y 1.250,- a ; loss res., $11,109,264; capital, $900,- 
il, $1,209, 000: surplus, $7,389,822, incr., $1,438,221. 



































awe atetfient Ae rare wee $ 388,592 $ 135,128 

, ealt 2 ss ; nn 7 . oT . 7 , 1ST] IK 
2,308,7 | Group ag iz. 7* —— wey ‘| CASUALTY, FIRE, FIDELITY & SURETY REINSURANCE 

945 fae GE Thee ecccs vé ,lso | 

ee Auto liability ..... 2,670,825 1,280,559 ||| 

e188 Other liability .... 1,294,548 455,314 ||! 

15.3% bala comp... 2,936,303 1,440,841 || 

ae 245,424 83,521 | 













































































































































































































32 CASUALTY FeNATIONAL UNDERWRITER March 9, i959} March * 
= = = —— secpmperermencentnsee ————__ =—— 
=== 
Net Paid Net Paid 
This i - d P , a - Prems. Losses Prems. Losses 
is is one of a series of a vertisements appearing regularly in Workmen's comp... 1,002,357 392,766 Other liability ..... 517,299 Sses | water dé 
. , ; . 81,734 Is 
leading newspapers throughout the country. Auto prop. damage. 273,236 120,759 Workmen’s comp... 538,095 18417; TO? 
. ; Auto collision ...... 266,416 129,164 Fidelity ............ 55,366 27665 United 
te caemanie Other P.D. & coll.... 9,568 Ce WD esicsersisnns 126,494 30.939 300,471, i 
Other auto ......... Cee oe s. a re 74,986 27.99) | $3,618,194 
q Totals ........-.-$3,768,113 $1,611,995 Burglary & theft... 170,318 61,79, | $2,898,463 
4 f. « ‘ > § Pon Py 
Things every Insurance Buyer should know —No. 36 Rainier National — Assets, $883,266, AUtO Prop. damage. 1,236,031 561,45) )) accident 
- - iner., $262,375; unearned prem., $233,479; Auto collision ...... 282 es P, P. F. 
loss res., $95,609; capital, $400,000, incr, Other P-D. & coll... 106,280 ay.ay J ante “ne 
$97,500: surplus, $515,667, incr., $84,828. a —_ = 
MOE as 75 vw dink $ 21,394 $ 16,136 et a 
a a 19,227 12,458 ee ee 
Group A. & H...... 1,555 242 S a 
Hospitalization .... 28,294 13,017 x 
Auto liability ...... 109,979 39,186 —| Uv: hg 
Other liability .... 22,349 2,958 ee, | CT, 9% 
nt IS Stic — “Sa EXCEPTIONAL |} $28; loss 
3urglary & theft... —_—— ar |} 000; surp 
Auto med. ......... 10,087 1,236 OPPORTUNITY — 
Auto prop. damage. 93,980 41,288 ™ . . . on 
Auto collision ..... 344,429 138,497 — a Pgs rs a ong 
ae ise 5 ioe ire an asualty Insurance Com to lia 
Other P.D. & coll... 11,462 2,575 , es pany |} Auto 
Other auto ......... 121,392 14,967 | 9fOUP operating nationwide, now entering |} Other lic 
Totals ........... $ 784.779 $ 312.565 Accident and Health field, seeks experi. | — 
enced Underwriter to establish Fidelity 
Reserve, Tl.—Assets, $775,789. iner., A. & H 4 * nd hy re = eee Surety 
$170,799: unearned prem., $174,890: loss , ‘ ata scenes a ave Group Glass 
I s - , res., $211,285; capital, $200,000; surplus, A. & H. experience and thorough knowledge Burglary 
t’s a buyers’ market again in the property and $283,758, decr., $5,406. of policy forms and rates. Replies will be || auto pré 
TO, a EPP 1 thi < : eS eye $ 313,697 $ 181,927 | kept confidential and should give all per |} Auto co! 
iability insurance field—~ and a good thing too. | lenty Group A. & H....... 446,936 273,642 | tinent information, including personal and|} Other P. 
: , — +s . Auto liability ...... 193,874 60,145 educational data, nature and extent of Other au 
of coverage available——lots of competition—improved sabili rapt ; ~> tend a oe 
ata I I man liability ..... rong od By perience, positions held and present salary, Totals 
contracts. ae cok one 25,002 | Address Y-93, The National Underwriter Utiea | 
surglary & eft. ; . “ans 201,51. 
" —— Auto prop. damage. 105,639 13,676 |175_W. Jackson Blvd. Chicago 4, Illincis, oa ioe 
Phen why the warning? Auto collision ..... 58,33 32,295 incr. $44 
= aed e-D: & coi... - ~~ 866s Accident 
P ‘ ° oe ere 32,466 7,944 to lia 
Because history shows that in every buyers’ market OS eae $1,263,491 $ 629/214 SPECIAL AGENT Seer th 
some buyers concentrate on “price” and forget con- Reserve Life, Dallas—Assets, $10,807,- | WANTED FOR INDIANA, Who can develop|| sors" 
P ‘ P e 377, i , $7,489,956; unearned prem., $2,- : H es 
siderations much more vital. At the same time some 295°375: loss res., $819,694: capital, $300. | ‘ertitery for Automobile, Casualty, Fire and | | Burglar: 
. . 000; surplus, $1,645,748, iner., $1,043,950. Allied Lines. Company well established in Auto pr 
sellers, over-reaching for volume, assume more—and | eee aes »"§13'199.917  $5.083.901 | state now, bet seoks further expenses auto co 
= — a Sac : ° * er , 
poorer—risks than sound underwriting justifies, and Secured Casualty—Assets, $1,491,134, | This is an excellent opportunity for op |} otner ai 
weaken their abilit t rotect their licyholders iner., $224,439; unearned prem., $429,493: gressive man. Salary, expenses, and car Totals 
ve aken their ability to protec ier policyholders, | loss res., $219,927: capital, $432,329, incr., | furnished. In reply give complete details Utiliti 
Eventually somebody gets hurt. - . surplus, $7 2 ee aes pe about business and personal background, $181,009; 
? ¢ A. & Kura oie: eee $ 3,696 * . res., $65 
i J Auto liability... 2. 38669 —- marital — = — by ge ory 
Che moral for an insurance buyer? (Rt genres 7,500 ys ty a lee a : dao on re, ws |) Atte ia 
z | Torkmen's comp... 86,722 ress Y-76, e Nationa nderwriter, Other li 
- <i ‘ ‘ , WHE 2iacasascans “MRE > ‘oxdearan i inoi Work 
As we see it, it’s something like this: DG es tisicavdsas Ae ~\. seeeas ee ne a 
. 2 Glass . tet tee ees 9, 3,849 Other P. 
@ Don’t get swept off @ Don't trust your own y po agp & theft... 21,492 88 Oe ——<—— Totals 
» . e ° < ° | Auto prop. damage. 90.478 31,826 
your feet by the induce- judgment in the technical If Auto collision ..... 254,758 199'384 pons om aay 
ment of a lower premium and highly specialized prob- gf Other P.D. & coll... pt 2,114 Experienced bodily injury adjuster wanted by New 
: : ’ F cae ae Other auto ....... 87,839 34,154 large Chicago branch office of old reliable ° 
rate. What you want is le m of selecting the right MUMIA 2 kcusecaa, $1,022,592 $ 386,100 ouieal casualty company. In reply state age Credi 
sound protection for the full msurance companies and the | Security Mutual Cas.—Assets, $14,908,- Soe ae rataal Lickility Con, 308 Wr jackson Cove 
value of vour property. In right contracts, 745, iner., $427,485: unearned prem., $1,- Blwd., Chicago 4, Illinois. tors a 
We. ‘ - : 921,506; loss res., $6,119,315; surplus, $6,- ae 
comparison with this the pre- , 611.160. decr., $246,601 middle 
: nage ti ane R ® Get the most compe- s enttiiens ’ cw mae tem. a ¢ 
, slo “y a ae 5 A é CHEGME  eesaaeoves > fae > yal) “ ’ é 
pita is msignincant. sé tent, experienced, inde- Auto liability ...... 193.915 286,467 WANTED west Mi 
member, an insurance com- = : es Other liability ..... 208,130 39,677 ’ Rogers 
F . : ; pe ndent broker on agent Workmen’s comp 9 252 £29 1.426.395 Experienced Payroll Auditor for Minnesota teri- |; | os 
| pany selling a fire policy with yoy can find. Ask him to - face Mp... 2,853,681 61 og0 tory. Attractive salary and will furnish cor i oy 
| a$1.000 annual premium be- show you how to secure the BB nce A ae ee 166,324 adress ¥. 13, ‘The Slationel Underweites. sw. Midwes 
ext {eo ; ke : Burglary & theft... 9,881 oe : ear : — see 
comes liable for a loss pay- available advantages of a Boller & machinery. 49.019 Jackson Blvd., Chicago 4, Illinois. Nationa 
ment that may amount toas buyers’ market without sae- Auto prop. damage. 46,730 vice-pre 
; he &=(() O00 * ene ified we alt . ; Auto collision ...... = 8 =—«_-s eee ore Unde 
nuch as xo, oO ¢ rilicing the quality of your CONGF AMO eine eves. 27,38: 1,324 posit p1 
S$ 1.000.000, insurance, MOONE 4 catia, 48s ikke $4,65: $2,086,711 WANTED based o 
} } Security Mutual Liability—<Assets, $3,- SPECIAL AGENT—One of the largest stock ca Accoun 
| | 198,107, iner., $609,498: unearned prem., ualty companies has opening fer experienced Paymen 
$1,371,954; loss res., $1,134,693; surplus, field Pec b . cover ha gnrer Ponaeyivenio, a to Nat 
$549,329 r., $36,549. Allegheny County. Our employees know of Mi 
| to dbilite 8 201.811 $ 20.961 | ad: Address Y-76, The National Underwster, — 
seca Shee Laon dae ° “ae 175 W. Jackson Blvd., Chicago 4, Illinois. j uaran 
CueeCr JIRDIUICY «cece 1,139,905 421,570 90 day: 
7 ni see bs sid ; Workmen's comp. z 426,708 116,568 of the 
ATLANTIC MUTUAL INSURANCE COMPANY oa 19,007 count i. 
veeuarnaneden are Ss Auto collision ..... 7,052 
CENTENNIAL INSURANCE COMPANY Other P “ & coll ee Wanted by Hartford insurance company spe to colle 
; - res ‘ pert rae ializing in automobile physical damage insut- 
| Home Office: 49 Wall Street, New York se Mt fe lela Opi, 12,419 ance, 2 Chief Underwriter who has had experi b Ther 
| OE sie Se ence as — : geen | “eo re ; 
‘ aa * a : Chicago » cinna P . unde seed | nae ae neem - eet) tee =e However, will consider man who has Ctice 
| wei . F — — ree ~~ — | PP tll pyc $6,704,338, gy ee assistant to head of Gepartenash if sufficiently | | for one 
j Grand Rapids + Houston + Los Angeles - Newark «+ New Haven + Oakland : unearned prem., $957,898; loss res., aggressive. Address Y-95, The National Under- The d 
Philadelphia + Pittsburgh + Portland + St. Louis « San Francisco - Seattle + Syracuse } ° capital, $1,000,000; surplus, $4,- writer, 175 W. Jackson Blvd., Chicago 4, Ill. 0 
| " . i: incr., $310,464 plus 2. 
| Marine, Fire, Inland Transportation, Yacht, Property Floaters, Automobile and Casualty Insurance : a & an 6s aeaee ' uae eum | ae as 
WOMB. so newee st e4s $3,228,995 $ 865,592 CLAIM MANAGER 3.2% = « 
: United Benefit Life—Assets, $119,4335,- Now employed, desires change. Sixteen yeas month. 
ae Re eee ee = : ee 819," incr., $18,799,339; unearned prem., experience handling automobile, casualty and 
- — $3,959,547; loss res., $4,322,992; capital, marine claims. Six years as adjuster, ten years Blue 
en ne §$1060,000; surpius, 916;446,97%, iner., $5,- as Branch Claim Manager. LLB Degree. Age 4. 
PRI | ( HARD AND BAIRD £38,561. Married. Address Z-1, The National Underwriter, At 
ie 2 eee ere er oe $13,145,601 $5,894,042 175 W. Jackson Blvd., Chicago 4, Illinois. Cross 2 
Greenup A. @ Bec.ces 57,281 35,358 —_—— say 
99 John St., New York 7, N. Y. Non-can A. & H..... 114,755 59,055 — 
BEekman 3-5010 WOrth 2-3166 ee $13,317,638 $5,988,456 D—s Michigan. — ( 
Re : i WANTE pecial Agent, Western Michig' that th 
[REINSURANCE | soltute, nents, zmaammes Assets; | Hoadguarert Grand Hepie: escbie| | las a 
$9,136,212, = 91,891,057; i i It 
prem., $2,623,904; loss res., $2,626,154; bra “tal oo — gy ata them 
CONSULTANTS AND INTERMEDIARIES -apit 5 ae 'g9 498.418 ae eee ee siz 
capital, $1,500,000; surplus, $3,428,418 for ad mount 
" " esehiger Aar ’ ’ of this ad.~ Plenty of opportunity {for 
WE ARE WHAT WE DO Pye 9 a . $ 32,202 $ cuss vancement. Address Z-3, The National Oe _ le 
MBCRROME co ccacevces 32,202 “# iter, a ae lms 
IL CASUALTY e SURETY e FIRE e MARINE ~ ste aR 677 eee Song 
Auto liability ...... 2,380,168 652,072 ——_—— 
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so —— 
Net Paid 
Prems. Losses 
Water damage ....- —47 1,372 
Totals ..--++++++- $5,238,151 $1,656,580 


United Services Auto., Tex.—Assets, $8,- 
300,471, incr., $2,201,461; unearned prem., 
$3,618,194; loss res., $2,252,560; surplus, 
$9,898,463, incr., $718,667. 


Accident ..----+++«- $ —7 § 278 
DP, F. cccccccesces 371,816 87,703 
juto liability ...... 1,778,111 388,638 
Auto prop. damage. 987,175 313,834 
Auto collision ..... ,925,193 721,313 
Other auto ....-+-+- 943,968 237,276 
Auto tornado ...... 1,424 426 
Totals ...----eee. $7,007,680 $1,749,468 


Uv. S Casualty—Assets, $30,590,509, 
incr., $2,644,140; unearned prem., $7,157,- 
928; loss res., $13,010,618; capital, $1,000,- 
000; surplus, $8,009,149, incr., $1,208,359. 

$ 


Accident .......see. $ 198,420 54,174 
Health ....---ceees 118,781 54,649 
Group A. & H....... 4,631 1,233 
Auto liability ..... 5,346,573 2,276,220 
Other liability ..... 2,094,068 653,874 
Workmen’s comp.... 4,919,580 2,243,938 
Fidelity ..cccccccce 213,861 82,804 
aa 471,478 80,063 
re ee 319,431 125,448 
Burglary & theft... 700,671 327,681 
Auto prop. damage. 2,487,928 1,400,177 
Auto collision ..... 111,704 24,947 
Other P.D. & coll.... 358,084 69,786 
ee rere 26,196 1,759 
ER err $17,371,411 $7,396,765 
Utiea Mutual—Assets, $31,958,104, incr., 
$3,201,511; unearned prem., $7,413,073; 
loss res., $14,845,969; surplus, $6,623,784, 
iner., $440,721. 
DEE. (asesc0206 e* $ 25,857 $ 5,655 
Auto liability ...... 5,797,473 2,093,239 
Other liability ..... 648,086 174,471 
Workmen’s comp... 7,504,220 3,477,25§ 
Se or 52,458 18,429 
Burglary & theft... 65,781 16,804 
Auto prop. damage. 2,728,635 1,106,453 
Auto collision ..... 478,643 142,129 
Other P.D. & coll... 221,582 52,709 
Other auto .....ce0. 220,772 31,077 
err $17,743,512 $7,118,230 
Utilities, Mo.—Assets, $1,823,534, incr., 
$181,009; unearned prem., $528,215; loss 
res., $651,800; capital, $204,000; surplus, 
$459,851, iner., $159,629. 
Auto liability ...... $ 559,765 $ 263,863 
Other liability ..... 78,121 28,440 
Workmen’s comp... 308,497 122,562 
Auto prop. damage. 293,251 126,310 
Other P.D. & coll... 14,342 4,161 
NEE sv ussnexamar $1,253,976 $ 545,336 





New Coverage Provides 
Credit Insurance for Doctors 


Coverage for credit extended by doc- 
tors to patients is being written in the 
middle west by National Guaranty Sys- 
tem, a general agency representing Mid- 
west Mutual of Berwyn, IIl., and George 
Rogers Clark Mutual Casualty of Rock- 
ford. . 

V. James Ferrantino, president of 
Midwest Mutual, is president also of 
National Guaranty System, and the 
vice-president is J. Matt Thompson. 

Under the plan, the doctor pays a de- 
posit premium and a monthly premium 
based on the amount of credit extended. 
Accounts of patients who fail to make 
Payments within 90 days are turned over 
to National Guaranty who buys the 
account from the doctor. If National 

Uaranty is unable to recover within 
9 days more, the doctor is paid 90% 
of the amount receivable and the ac- 
count is thus sold to National Guaranty 
to collect on its own. ‘ 

There are five account classifications, 
based on the amount of the doctor’s 
Practice. The minimum class allows $50 
ad one account and $1,000 for all. The 

he doctor pays a $50 annual premium, 
Plus 2.7% monthly on the total credit 
outstanding. The maximum is $750/$20,- 
000 with a $210 annual premium and 


3.2% of total i H 
Z credit outsta 
nth. tstanding per 


Blue Cross Refunds Overage 


— the Montreal conference of Blue 
poe and Blue Shield, James O. Kelley, 
ee secretary of the Medical So- 
tha? of Milwaukee County, reported 
a three Milwaukee firms have cost 
_ contracts with Blue Cross assuring 
— refunds at year’s end if the 
a of insurance used by workers 
: — than premiums. The three 
Eat ave a total of 5,885 employes. 

Tm pays premiums in advance. 


Any amount of these premiums unused 
during the year to pay subscribers’ 
health bills or expense is given back to 
the employer. If the bills and expenses 
exceed the premiums, the firms agree to 
pay any additional amount. Mr. Kelley 
explained that one of the three firms 
had requested something like this be- 
cause the experience of the three com- 
panies was 35% below the average. 


Stumpf at Richmond, Raleigh 


Charles B. Stumpf of Madison, Wis., 
president International Assn. of A. & 
H. Underwriters, spoke to the Rich- 
mond association. Members of Rich- 





mond Assn. of Life Underwriters were 
guests. 

The Richmond association recently 
addressed resolutions to United States 
Senators Byrd and Robertson and Con- 
gressman Gary, requesting further study 
before Congress passes proposed legis- 
lation providing for disability income. 

Mr. Stumpf also addressed the Ra- 
leigh, N. C., association, calling for a 
complete overhaul of the social security 
system. 


Lloyds Pays $45,000 


London Lloyds, as insurer of Ring- 
ling Bros.-Barnum & Bailey Circus, has 





paid $44,000 to Mrs. Pearl M. Claugh 
of Pittsburgh, and $1,000 to her father, 
Clarence M. Platt. They were struck 
and injured when a special railroad 
car. carrying the late Gargantua, the 
gorilla, broke loose in May, 1948. 


K. C. Sales Rally May 5 


The annual casualty-fidelity sales con- 
gress of Casualty & Surety Underwrit- 
ers Assn. of Kansas City is scheduled 
for May 5. Chairman will be Gordon 
Kellner, Aetna Casualty. There will be 
five national speakers at sessions in the 
municipal auditorium and luncheon will 
be at the Hotel President. 
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More Than 100 Million Dollars* 


In Premiums Written Since 1910 
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The Western Casualty and Surety Co. 





The Western Fire Insurance Co. 
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As we enter our 40th year, 
the widespread confidence which they enjoy. 
writing of automobile liability insurance, fo 
capital stock basis, The Western Insur. 
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“Our J - yEAR | 
1910-1950 


ADMITTED ASSETS 


The Western 
Casualty and 
Surety Co. 


we take pride in the growth which our Companies have made and 

Beginning modestly in 1910 as a pioneer in the 
llowed fourteen years later by organization on a 
ance Companies have made a record of sustained growth 
and progress. Through the 40 years The Western organization has expanded its facilities and 
territory until today its 3,248 experienced agents in 35 states are writing virtually every form of 
Fire, Inland Marine and Casualty Insurance, and Fidelity and Surety Bonds. 


Statement of Condition as of December 31, 1949 


The Western 
Fire Insurance 


$ 790,021.61 





Cash iat outa aniedne’ ....... 1,564,205.60 
United States Government, State and Municipal 

a. ee ¥. Rem 8,900,162.15 4,255,848.18 

Total Cash and Bonds................ _. ..$10,464,367.75 $5,045,869.79 
Corporation Stocks eee, Sema WRAL ee $ 285,560.00 $ 615,642.00 
Stock of The Western Fire Insurance Company... 2,464,993.85 
Real Estate (Home Office)........ 492,390.94 
Premiums in Course of Collection... 2,026,092.49 686,503.45 
Accrued Interest on Bonds 78,633.34 29,667.77 
Other Admitted Assets........ 73,450.00 S _ 38,127.44 

Total Admitted Assets slaccateiel _. ..$15,393,097.43 $6,908,201.39 

RESERVES AND SURPLUS 

Reserve for Unearned Premiums................. $ 5,049,770.45 $3,496,373.41 
eS ko. es ae os 5,778,959.63 545,549.23 
Reserve for Commissions, Taxes and Expenses.... 1,036,165.41 388,898.00 

0 ne or emi. ae .$11,864,895.49 $4,430,820.64 
ES PER CE et Sb ee La $ 1,000,000.00 $1,000,000.00 
DIE itraladcducnibles 4éon eee ous My eerie orss 2,528,201.94 1 ,477,380.75 
Surplus as Regards Policyholders................ $ 3,528,201.94 $2,477,380.75 

RE Ee OE En ee $15,393,097.43 $6,908,201.39 

*Premiums Written Since Organization. .$115,315,480 
Losses Paid Since Organization......... $53,462,803 
Nation-wide Claims Service 
E. C. Gordon, secretary Ray B. Duboc, president 











HOME OFFICE, FORT SCOTT, KANSAS 
EXECUTIVE OFFICES, 916 WALNUT STREET, KANSAS CITY 6, MISSOURI 
BRANCH OFFICES: ST. LOUIS, CHICAGO 


“Dependable Insurance Since 1910” 
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F.U.A.P. Holds 
Big Meeting 


(CONTINUED FROM PAGE 1) 


speaking on “The Maultiple-line Field 
Man,” told of the many difficulties in- 
volved in training special agents to rep- 
resent companies doing multiple-line 
business. 

The sum total of differences between 
the companies and agents is minor in 
comparison with the sum total of bene- 
fits to be gained by working together in 
the public interest, Harold E. Barnhart, 
president of California Assn. of Insur- 
ance Agents, declared. 

The importance of all segments of in- 
surance working together is greater than 
ever, Mr. Barnhart said, pointing out 
that public opinion surveys made in 1943 
and 1949 show a major change of senti- 
ment as to the satisfaction of the public 
with the conduct of insurance. 

In 1943, 95% of the people thought 
insurance was well run and only 1% 
thought it poorly run. However, last 
year only 67% of the people were favor- 








HteNATIONAL UNDERWRITER 








able to the continued operation of in- 
surance by private ownership, and while 
only 8% were in favor of government 
ownership, there was a group of 24% 
on the fence, and Mr. Barnhart ob- 
served that that substantial group can 
hardly be classed as favorable to insur- 
ance companies. 


The same survey showed that between 
1948 and 1949, the private enterprise 
system dropped 6.9% in the public’s 
estimate, and insurance led that loss. In 
that year, nearly 10% of the people 
switched from a desire of private owner- 
ship to that of government ownership 
or were undecided. 

The blame for this situation, Mr. 
Barnhart said, rests on the business it- 
self and he recommended that the busi- 
ness begin with self-education and be 
prepared to spend large sums for edu- 
cational advertising so that the people 
may be truthfully informed. 

The agents must sell the insurance 
business at the same time they sell a 
policy and be prepared to explain ex- 
pense items and tell the public how 
rates are made and what drives them up 
and down. Since the public thinks of 
fire, casualty and life representatives 
as being all in one category, Mr. Barn- 
hart contended that this emphasizes the 
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Prospects hecome ALL EARS, ) ; 


when you tell them about Manufacturers : 
\X Accident and Health Contracts 
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WRITE 
MANUFACTURERS 
IT PAYS! 





The A & H “‘selling season’”’ is open...is 
wellstocked with prospects! Just a little 
effort and you can “bag the limit.” 
Manufacturers will help... with 
plenty of sales ammunition... 
Write, phone, or visit our nearest 

office for full details on Manu- 
facturers attractive ACCIDENT 
—SickNnEss—and Hospira.t- 

- ZATION policies. 
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1617 Pennsylvania Boulevard 


PHILADELPHIA, PA. 


W. STANLEY KITE, President 
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need that only qualified agents should 


be considered for appointment by com- 
panies and proper agency licensing laws 
be developed to maintain high stand- 
ards. 

In every phase of the business what 
is best for the public must be considered 
first, and to achieve this Mr. Barnhart 
emphasized it is important from every 
standpoint that there be complete co- 
operation within the business and that 
there is a need for leadership and co- 
operation. The agents will not be found 
wanting in this respect, and it is rea- 
sonable then to expect the same degree 
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their affiliated trade organizations h 
declared. es 

F. B. Whitman, president of Western 
Pacific Railroad, speaks on “Personnel 
Practices in the Railroad Industry,” anq 
Willard R. Kaufman, special agent for 
Fireman’s Fund, “A Young Man’s Edy. 
cational Problems.” 

The program will wind up with the 
election of officers, who are to be ip. 
stalled at the banquet. John Wylie, vice. 
president of Springfield Fire & Marine 
is slated for vice-president, and Mr 
Simpson and George H. Whitney for 
reelection as secretary and treasurer. 
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DAY BIG SUCCESS 


(CONTINUED FROM PAGE 1) 





address during Pittsburgh Insurance 
Day and was told that he would be 
the next commissioner. This time, he 


said, he was asked to speak, if he is 
still commissioner. 

He remarked that during the past four 
insurance has through 


years gone 
troublesome times. He voiced the be- 
lief that state regulation can be con- 


tinued for the benefit of the public and 
for insurance. There must be an honest 
and sincere intention to make the state 
system work. He said that business and 
the commissioner should get together 
quickly in disposing of the multiple 
location risk problem and the term rule, 
the deferred premium payment 
problem. 

He said that sometimes the insurance 
commissioners seem to be the “greatest 
guys for postponing action from one 
convention to another so that they can 
make studies between times but never 
seem to come to a conclusion.” How- 
ever, he said the commissioners are now 
studying very earnestly the term rule 
question and related matters. 


Question of Bigness 


He said that life insurance company 
presidents have been called to Washing- 
ton to answer to the charge that insur- 
ance companies are too big. But he in- 
sisted that the big companies are ren- 
dering a great service to the nation and 
he mentioned particularly the project 
in Pittsburgh in connection with which 
Equitable Society through urban rede- 


| velopment authority is making possible 
| the erection of a grand office building 


on park property, the whole program 
to run to about $75 million. 

It will be a black day in American 
business if the government ever tells 
the insurance companies how to operate, 
he said. 

He remarked that the federal trade 
commission has many investigations go- 
ing on to determine whether state regu- 
lation is adequate. He insisted that the 
insurance commissioner is closer to the 
people than is Washington. 


Mayor Lawrence Speaks 


Also addressing the banquet was 
Mayor David L. Lawrence of Pitts- 
burgh who is a local agent in private 


| life and is a member of Insurance Club 


of Pittsburgh and attended the first 
Pittsburgh Insurance Day _ dinner. 
George Avery of U. S. F. & G. as master 
of ceremonies performed in sprightly 
stvle and Edward D. Sweet, president 
of Insurance Club of Pittsburgh, gave a 
serious message. He urged top-rank 
company executives to give first-hand 
attention to public relations aspects of 
the business. He expressed the belief 
that in recent years, due to the great 
volume of work that has fallen on the 
companies, staffs have been overbur- 
dened and executives have not had an 
opportunity to look at the large scene 
and take heed of unfavorable public 
reactions. He said that executive ranks 
have not been developed adequately to 


| cope with the task of handling tthe great 
| expansion of premiums, extra work in- 
| duced by broadened coverages and the 


red tape occasioned by rate laws. There 
are great challenges and forthright, well- 
studied decisions and bold, undelayed 
action will be called for. He said that 
leaders in the business have not been 


sufficiently articulate. 

The main feature of the evening was 
a talk by John Henry Faulk, a profes. 
sional after-dinner speaker. 

At the luncheon the speaker was 
Quincy Howe, also an author and pro- 
fessional commentator who discussed 
world and domestic conditions. He was 
introduced by Ralph H. Alexander, 
deputy commissioner of Pennsylvania, 
Among those at the head table was Com- 
missioner Critchton of West Virginia. 

John C. Stott of Norwich, N. Y., im- 
mediate past president of National Assn, 
of Insurance Agents, substituted on 
the morning program for Charles P. 
Butier, executive vice-president of 
N.A.LA. He said that the great neces- 
sity for insurance individually and 
collectively to measure up to the obliga- 
tions it has assumed as a public service 
institution. There is unlimited oppor- 
tunity for insurance men to accept lead- 
ership and to perform outstanding serv- 
ice to the public. He suggested that the 
individual ask himself what he is con- 
tributing to the future of his business 
through his individual activity; whether 
his inherent selfishness outweighs his 
desire to make insurance a better call- 
ing; what he has done to promote better 
feeling between companies and pro- 
ducers; what he has done to encourage 
and strengthen and cooperate with those 
responsible for state supervision. 


is 


Commission Problem 


On the subject of commissions he 
stated that in New York most of the 
organized producers believe they see 
evidence of the commission structure 
getting out of line on the high side. 
He believes this situation would invite 
either state or federal control and for 
the first time in history, and only last 
month, representatives from fire and 
casualty companies together with agents 
and brokers, sat down to discuss stabi- 
lization of commission methods. All had 
a genuine interest to reach a fair and 
equitable solution. 

Both companies and producers are 
entitled to their cost of operation, to- 
gether with a reasonable and justifiable 
profit. On that theory, there is no rea- 
son why a solution cannot be found to 
the problem. 

There is great need for the producers 
to understand the companies’ problems 
and vice versa. All hands, especially 
in view of the socialistic shadow, should 
work more closely together to create 
public esteem. Producers must speak 
well of their companies to their cus- 
tomers. 

At the banquet Bessie Snyder, the 
executive secretary, who has been very 
largely responsible for the success % 
these activities over the years, was 
given an ovation and her father, Dr. 
Snyder of Greensburg, Pa., also was 
there and was applauded. 

Charles B. Stumpf, Illinois Mutual 
Casualty, Madison, Wis., president 0 
International Assn. of A. & H. Under 
writers, in his talk spoke of some of the 
things on the horizon that he regards 
as menacing, including the federal def- 
cit, federal trade commission maneuvers 
in the insurance field, extension of socia 
security, potato support program, Iie 
insurance retroactive tax proposals. | 

Many persons are sacrificing their if- 
dependence for the illusion called s¢ 
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curity, he said. It is the obligation of 
the insurance people to let the public 
know that voluntary plans of coverage 
gre doing the job. Also insurance men 
must conduct themselves so as to be 
yeyond reproach. Insurance must join 
hands now with other American groups 
in combating socialistic moves. He said 
that the organization which he heads is 
coordinating its activities with other in- 
surance organizations, with American 
Medical Assn., Chamber of Commerce, 
junior Chamber of Commerce and 
many others. 
Forrest T. Cator, 
president of Surety 





Fidelity & Deposit, 
Assn. of Pittsburgh, 
said there must be greater education in 
fidelity and surety lines of the agents 
and public. It must be brought home 
to the public that blanket fidelity bonds 
afford the same protection to the liquid 
assets Of an insured that fire insurance 
affords to the physical assets; that the 
loss of either can be equally disastrous. 
Educational programs must be beamed 
toward architects and engineers. 

If the contract bond business is to 
be substantially increased, a program 


aimed at convincing engineers, archi- 
tects and owners that contract bonds 


are just as practical and worthwhile on 
private construction as on public work 
is needed. In the neighborhood of the 
hotel where the meeting was being held, 


he said, there is a large office building : 
that was completed by a bonding com- | 


pany. 


Attorneys must be convinced that per- | 
value 


sonal suretyship is of little real 
when a loss occurs and that every per- 
sonal surety should be compelled to file 
a financial statement and be subject to 
qualification requirements similar 
those imposed upon corporate sureties. 
Presently there are such requirements in 
Allegheny, Washington and _ Philadel- 
phia counties and they should be ex- 
tended to other counties. 


Wooing Public Accountants 


The friendship of public accountants 


should be pursued. They are in an ex- 
cellent position to aid the sale of dis- 
honesty coverage by adding their recom- 


mendations to the sales arguments of | 


the producers. 

Charles H. Bokman, New Amsterdam 
Casualty, who is president of 
burgh Assn. of A. & H. Underwriters, 
spoke of the importance of continuing 
to extend voluntary disability protection 
to head off demands for federal cover- 
age. Efforts should be intensified to 


see that every individual in the country | 


is insured in a voluntary way. 

A. & H. must be prepared to enter 
the multiple line underwriting picture. 
It may not be fanciful to suggest the 
day when an all risk policy for families 
may be developed that will include ma- 
terial damage, property insurance, life, 
A. & H. and third party liability cover- 
ages. 

Charles A. Morgan, Home, chairman 
of the Mariners Club, spoke of the 
“golden opportunities” to the alert agent 
i marine and inland marine lines. Edu- 
cation is all important. There will soon 
be announced, the development of a 


significant new education facility at 
Pittsburgh. 
William A. Shaw Speaks 

William A. Shaw of the W. J. Kel- 


ar agency, spoke as president of Pitts- 
burgh Assn. of Insurance Agents. He 
called for good spirit in company and 
agency relationships. He said that the 
right to deviate from the rates as filed 


by Middle Department Assn. of Fire | 


Underwriters is incorporated in the rate 
regulatory law but the association which 
he heads insists that no company should 
base its deviation on taking part of its 
compensation from its producers. 

€ expressed horror at any develop- 
ment in the direction of filing of devia- 
tions that are unsupportable and con- 
trary to the original intention of the 
law. There must be a reasonable profit 
for the agent who also has acquisition 
costs and the agents must realize that 
excessive commissions at the same time 
are harmful to their position. 

ouglas W. Rodda, National Union, 


HeNATIONAL UNDERWRITER 
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Pitts- | 


president of Pittsburgh Fire Loss Con- 
ference, said it is a fundamental obliga- 
tion of insurance to see that loss ad- 
justing facilities are adequately pro- 
vided, and that they are fair and equit- 
able and above reproach in their deal- 
ings. The closest possible cooperation 
must be given in handling losses in 
storm areas. Local adjusters, company, 
bureau and independents should organize 
so as to be able to cope with any 
emergency and to be in a position to 
place themselves as a working group 
at the disposal of the National Board 
or other catastrophe headquarters. 

It is the prompt, courteous and equit- 
able handling of losses that brings the 
intangible policy to life. It is the one 
way that the practical value of insur- 
ance can be demonstrated to the insured. 
The adjuster thus has a great responsi- 
bility to the insured and company. 

Charles Gable, New Amsterdam Cas- 
ualty, president of Pittsburgh Casualty 
Claims Assn., urged agents to sell the 
contract on its merits and make certain 
that the policyholder understands his 
policy, and to make sure that claims are 
reported promptly and full information 
is given in the accident report. He said 
that with medical payments, workmen’s 
compensation, A. & etc. and now 
temporarv disability benefits in effect 
in three states it appears that the trend 


of claims is headed in the direction of 
specifically charted benefits and away 
from negligence as a basis for recovery. 
Lawrence H. Larson, Providence 
Washington, vice-president of Smoke & 
Cinder Club, urged increased attention 
be given to time element coverages. 
Paul L. Wellener, Jr., Maryland Cas- 
ualty, president Casualty Insurance 
Assn. of Pittsburgh, pointed to the 
necessity of giving coverages to fit pres- 
ent day needs. For instance, every 
O.L.&T. policy on a private residence 
should be converted to a comprehensive 
personal liability policy. The agent 
should aim to convince the buyer that 


he needs one insurance agent to ad- 
minister his insurance problems, the 


same as he has one lawyer and one doc- 
tor. The individual account should be 
worth to the agent at least $200 in 
premiums. 


Dorsett Reviews Casualty Problems 


y Dorsett, general manager 
of Assn. of Casualty & Surety Com- 
panies, in his address, “The Casualty & 
Surety Business in 1950,” stated that 
the record of the business over the past 
50 years shows that it has been con- 
ducted in a sound, business-like way; 
that it has served the public faithfully 
and economically, and is conscious of 
responsibility to meet public needs. 


J. Dewey 


Many problems have been solved, the 
quality of insurance has been improved, 
the price line has been held or reduced, 
and companies were never sounder, he 
added. 

A few years ago, Mr. Dorsett ob- 
served, such a record would have been 
acclaimed. In these times, because it 
is known to so few, it is “largely lost 
in a storm of uniformed criticism.” 

There is not an issue or problem be- 


fore the casualty business this year, 
with the exception of one or two purely 
internal matters, Mr. Dorsett said, 


which cannot be solved by adequate and 
consistent public education. The busi- 
ness is not confronted with any open 
movement for socialization and if it 
were the job would be easier. Rather, 
there is a process of infiltration “under 
a smoke screen of deceptive propaganda 
which can succeed only where public 
ignorance exists.” 

Problems of the casualty business 
are much the same as those the com- 
panies faced 50 years ago. Mr. Dorsett 
defined them as rates and commissions; 
profits and costs; threat of govern- 
mental intervention and regulation; im- 
provement of claim conditions and lack 
of public understanding. 

The one great issue, he suggested is 
the question of maintaining stable con- 

(CONTINUED ON PAGE 37) 
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Our Agents 


Every agent who joins Hawkeye-Security-Indus- 
trial’s team of agents is assured of getting the 
best in all ’round home office service every day 


In addition to providing full Fire, Casualty and 
Industrial coverage Hawkeye-Security-Industrial 
gives its agents the kind of service that builds 
sales ... no red tape .. . prompt settlement of 
claims . . . and a Field Representative staff that 
really works closely with agents. 


These are some of the reasons why “the trend 
is to Hawkeye-Security-Industrial.” 
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Air Government 
Bonding Issues 


(CONTINUED FROM PAGE 21) 


coupled with position schedule bonds, 
and other features. It would result in 
drastic reduction in the total number 
of bonds for government personnel and 
an estimated considerable saving in pre- 
miums. 





Can’t Support the Bills 


Mr. Smith said that the industry “is 
unable to support any of the bills pend- 
ing. They are not sufficiently flexible. 
We are in favor of government payment 
of premiums, but are opposed to any 
federal government bonding fund. That 
would extend the government further 
into business and compete with private 
enterprise.” 

Mr. Smith presented figures showing 
Travelers writes thousands of govern- 
ment employes bonds, at an average 
premium of about $2, whereas it costs 
$4.14 to process each one. Although 
the business does not pay off financially, 
he said the company continues to write 
it because government business lends 
prestige to the company. 

A committeeman suggested 


the loss 





FieNATIONAL 


UNDERWRITER 








on such business could be charged to 
advertising. 


Figure Is Disputed 


Karsten said losses under company 
bonds are $230,000 a year, while Rich 
said annual premiums are $2 million, and 
asked “Why do it” if the only benefit 
was to prevent larger amounts being 
taken by bonded people. 

“IT don’t accept that 
jected Martin Lewis. 

Mr. Smith pointed out, first, that the 
individual pays the premiums, and sec- 
ond, such bonds have a “moral effect.” 

Karsten asked for cost figures of 
blanket bonds and was referred to a 
later witness. When Rich asked about 
a law against requirement of bond from 
a particular company, Mr. Cohen in- 
terrupted to say a personal bond can be 
put up, or government securities. 

“Are the bonds required sufficient?” 


asked Rich. 
Past Experience 


figure,” inter- 


“There is no yardstick except past 
experience,” Mr. Smith answered. In 
some instances, he added, coverage 


would be increased under the industry 
committee’s program. The minimum 
bond would be $2,500. 

Cohen pointed out that the primary 
liability under a bond to the govern- 








contac’ — 


between company and the public— 


through his efforts public opinion is 


formed — without complete knowledge of 


the business — without constant selling 
effort there can be no public opinion. The 
Agent is paid for this effort — for the 
preservation of the American Agency 
System take honest measure of the lack of 
public opinion of the fire and casualty 


business and 
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ment is that of the employe. Smith 
said some 80 or 90 companies are quali- 
fied to write bonds for government em- 
ployes. 

Karsten suggested a blanket bond 
system might tend to concentrate gov- 
ernment bonding business among a 
smaller number of companies and put 
some out of that field. 

Mr. Smith was finally permitted to 
call on Mr. Franklin, who gave facts 
obtained in digesting reports from gov- 
ernment departments and agencies as to 





WASHINGTON—Surety representatives 
Tuesday completed testimony on legisla- 
tion dealing with bonding of government 
employes. The program submitted by the 
industry, as a substitute for the present 
system, was explained by Mr. Bennem. 
and Mr. Lewis, and others. 

Representatives of government’ em- 
ployes organizations, testified and the com- 
mittee adjourned until March 9, when 
scheduled to testify were government of- 
ficials, including Ralph D. Snow, comp- 
troller national defense department; Wil- 
liam J. Armstrong, budget bureau; Wil- 
liam L. Ellis, general accounting office. 

Several spokesmen for government em- 
ployes opposed the system under which 
employes pay the premium. They recom- 
mended either government payment or 
settting up a bonding fund, whether by 
government itself or by employes on a 
mutual basis. The Canadian government 
employes mutual bonding fund system re- 
ceived high praise. 

A committee survey showed a total of 
1,103,036 government employes bonded in 
1949, annual premiums paid $1,685,779 an- 


| nual recovery $214,483; total recoveries re- 


ported by all government agencies during 
5-year period 1945-49 inclusive, $836,940. 





the number of their employes, number 
bonded, etc. He referred to a pile of 
answers before him, about a foot high, 
to the committee questionnaire. 


Rich suggested only employes who 
handle money need be bonded. Mr. 
Lewis disagreed, saying “the biggest 


thefts in the world are committed by 
people who don’t handle money.” He 
referred to government employes who 
approve vouchers for large amounts, to 
their own profit. While such a person 
might be fired, and even jailed, said Mr. 
Lewis, “you would have the man, but 
he might have the money.” He recalled 
that “a member of the House went 
wrong not long ago, and we had to 
pay.” 

Performance Bonds Discussed 

There was considerable discussion of 
the why and how of performance of 
duty bond required of some govern- 
ment people, committeemen wanting to 
know what was their purpose, were 
they any good, why not do away with 
them. When one asked for a definition 
of faithful performance of duty, Mr. 
Lewis replied: 

“If we knew the definition of faithful 
performance of duty we would be saved 
a lot of grief.” 

“Banks don’t bond all their em- 
ployes,” asserted Rich, in suggesting not 
all employes of. certain government 
agencies need bonding. 

“T beg your pardon,” said Lewis, add- 
ing that some 12,000 banks out of 13,000 
in the country bond all their people. 

Mr. Smith suggested information on 
this point could be obtained from Fed- 
eral Deposit Insurance Corp. and Ameri- 
can Bankers Assn. 

Rich followed with an assertion that 
corporations do not bond all their em- 
ployes. When industry witnesses con- 
tradicted him, he countered with a de- 
mand that 10 be named that do bond all 
employes. Mr. Lewis immediately named 
a number and said he could furnish a 
list of “hundreds” that follow this prac- 
tice. He stated that 100,000 small busi- 
ness concerns have bought blanket 
bonds. 

Mr. Lewis estimated, at the com- 
mittee’s request, that 35 or 40% of 
company losses result from violation of 
the faithful performance feature of 
bonds. 

Sidney Barron said such bonds cover 
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malfeasance and other offenses. y, 
Bennem finally began his testimony, py; 
as the discussion continued to wande 
far afield, he could not complete jt, — 

He was scheduled to continue and be 
followed by others this week. Govern. 
ment agency _Tepresentatives were ex. 
pected to testify, as well as others. jp. 
cluding members sponsoring the severa) 
pending bills. ' 


Roeber Reviews 
Problems of “Comp” 


(CONTINUED FROM PAGE 21) 








policy years 
classifications. 

After the accident frequency has been 
established, this would be translated to 
state pure premiums through the ap. 
plication of state average costs per case. 
by type of injury either on a state-wide 
or industry average cost. Then to be 
certain that these state pure premiums 
would reproduce losses on current rate 
levels, a further adjustment by flat fac- 
tors would probably be required. 

The hope is to get some method of 
determining classification relativities that 
will produce equitable results but will 
not involve such great expenditures in 
money and labor as would be required 
if previous methods were to be fol- 
lowed. 

On the subject of retrospective rating, 
Mr. Roeber said that there was an in- 
crease of about 23% in the number 
electing retrospective plans in 1949 as 
compared with 1948, based on risks 
having operations in one or more states 
under National Council jurisdiction. The 
number electing retrospective in 1949 
was 1,704 as compared with 1,383 in 
1948. About 41% of all retrospectively 
rated risks were written under plan A, 
41% under plan B, 6% under plan C, 
8% under plan D and the remaining 
4% were covered by the 1936 plan. 


Savings Effected 


On the average, insured that have 
elected retrospective rating have effected 
substantial savings. For instance, for 
policy years 1937-1947 inclusive, the 
number of retrospective promulgations 
was 6,383; these risks had an indicated 
standard premium of  $128,636,229, 
whereas the retrospective premium was 
$101,866,623. f 

That there is an active interest m 
plan D which is primarily intended for 
the very large risks is indicated by the 
fact that during 1949, 139 risks having 
operations in National Council jurisdic- 
tions elected this plan. There are now 
30 states and territories where the plan 
is available, the most recent states to 
open their doors being Pennsylvania 
and Wisconsin where the effective dates 
were Dec. 31. In Pennsylvania there 
are some different details and exceptions. 

On the subject of assigned risks, Mr. 
Roeber recalled that at the request of 
state authorities in Louisiana and New 
Hampshire, the plans for these two 
states were amended to provide ior 4 
payment of a commission to the pro 
ducer of record, and field supervision 
allowances to the insurer are also pro 
vided. These payments are finance 
through a surcharge premium. ; 

The National Council membership 
now comprises 169 insurers, including 
115 stock, 41 mutual, 6 state funds, 6 
reciprocals and 1 Lloyds. There af 
19 subscribers, 11 being stock, 5 mutua 
and 3 reciprocal. 


MARINE BRIEF 
L. P. Carmichael has been put ™ 
charge of the inland transportation 0 
partment of Great American at te 
Canadian head office at Toronto. 


or combining analogous 


American Mercury of Washingtot, 
D. C., Farmers Home Mutual 2 
Minneapolis and U. S. Casualty have 
joined Insurance Accounting 
Statistical Assn. 
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Pittsburgh Dey 
Is Stellar Event 
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a 
jitions with respect to commissions. 
ind even in this field, he added, ways 
nd means toward a solution have been 
»roposed. 

Mr. Dorsett explained that since 
the J cog of the Acquisition Cost 
ference, there has been a growing 
reling that a new means of stabilizing 
missions should be established. The 
sociation at a special meeting three 
weeks ago agreed to establish a com- 
ttee representing fire, inland marine, 
ind cas ualty and surety companies, as 
well as producers to study means of 
S anine stable commission condi- 
ions and report conclusions or recom- 

mendations by Sept. 1. 
Taking an objective viewpoint, Mr. 

Dorsett said it is obvious that sometimes 

when government intereference is com 
slained about, it is overlooked that the 
nterference may be brought about from 
omissions or commissions on the part 
§ the business. A commission rate war 
would be ruinous, he warned, and any 
sho might be tempted in the near future 
to gamble with the commission situa- 
tion as a competitive weapon may put 
themselves and the rest of the business 
in a new bureaucratic strait-jacket. 


Government Encroachment 


The upsurge of government interest 
and encroachment in the insurance busi- 
ness, is merely a reflection of an even 
greater upsurge in public interest in 
msurance, Mr. Dorsett remarked. It 
grows out of the public demand for 
security, and the idea that the govern- 
rent should supply this insurance 
sounds fine to the uninformed and is 
winning support rapidly. It is the clear 
juty of the business to prove not only 
that privately operated companies are 
willing to insure the needs, but can do 
it more efficiently. If privately operated 
ndustry is unwilling to write the in- 
surance needs of all insurable risks, 
the government is now more than will- 

g to do it. 

"The trend is strongly toward the 
recognition and solution | of this problem, 
Mr. Dorsett said, giving the example 
of the decision of the companies to 
write temporary disability benefits. 
Charles S. Rosensweig, editor of the 
‘Insurance Advocate” gave a provoca- 
tive talk on “Insurance Under Domina- 
tion of Legalism.” It was well received. 
i W. Thompson, assistant dean 

American Institute for Property & 

iability Underwriters, conducted an 
pen forum discussion on C.P.C.U. mat- 
ters. 

At the banquet special recognition 
Was accorded to John A. Mayer, recently 
elected president of Reliance Life of 
Pittsburgh: Elmer Niebaum, president 
of Allemannia Fire, and Henry Yates, 
lew president of National Union Fire, 
2 absentia. Charles H. Kahrs, London 
Assurance, was congratulated on all 
‘ides as general chairman of the day. 
George Wade of Harrisburg, general 
agent of Ohio National Life and chair- 
man of the Pennsylvania senate insur- 
‘nce committee, made an eloquent ap- 
veal for preservation of the free enter- 
Mise system. 


Viehmann Tells Position 
On Rhode Lsland Issue 


(CONTINUED FROM PAGE 11) 





put io 
tion de- 

at the 
>. 


shington, 
tual of 
ity have 
ting 


Xhode Island, and in this letter, is com- 
dlied with. 

a am sending a copy of this letter to 
l Commissioners of zone 4 that the 


‘xaminer of the state of Indiana rep- 


Tésented in the Rhode Island examina- 


‘on and also to all commissioners of all 


ther states who participated in the ex- 
amination. 

eeeoree: the examination of the Rhode 
and Insurance Company should be 


completed according to the regulations 


Co the National Assn. of Insurance 
Mmissioners within a very reasonable 
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time as you know the question of re- isa license, which was to have ex- N B iti h G 
newal of the license of various insurance pired March 1. The commissioner then - DI1tlsS roup 
companies in the states is up for deci- renewed the license pending court hear 


sion in the various states between Mar. ing on the merit plan. at Kansas City 


1 and July of this year. Mr. Roberts said the company had 
I trust you will see fit to give my re- been using the merit rating system for -eawcae — . 
S J : - Vv 5 J - r. kK N§ S . _NI > g 14 
quest study and consideration. 17 years and at least two other lowa it a . a ye ne 2 r — 
ns . s weste *~partme u he 
——_— companies have similar rate reduction n depa ent roundup of fiel 
E — I Di l niena men, representing Missouri, Kansas, 
njoin iowa Visapprova ie we , oe F North Dakota, South Dakota, Minne 
be lhe commissioner also had asked for Mel ka. Oklal | Ad 
° . P . sota, Nebraskz klal a and Ark: 
of “Merit Rating Plan an end to “superficial and dilatory prac- *O'4, “NeDraska, Uklanhoma an Netra 
9 “ia sas Monday through Wednesday of this 
ye ie : : tices” allegedly followed by the com- sl mC L Day piace . 
DES MOINES — American Farmers pany in handling and paying claims. pre win \. 1. May, secretary, in 
charge. 


Mutual 
tained a 


rating plan.” 


Auto of Des Moines has ob- 
temporary injunction restrain- New Independent Adjusting Big Home Office Delegation 


ing the lowa department from enforcing 


The home office delegation traveled 


an order banning the use of its “merit Firm Formed at Chicago : ; i : 
irom the central department field meet- 
Commissioner Alexander had ordered W. J. Colford and R. C. Haase are ig at Cincinnati last week. The group 
the company’s secretary, Guy Roberts, forming an independent adjusting firm included W. L. Nolan, assistant U. S. 
to end the “merit rating plan” under at Chicago to be known as W. J. Col- Manager, A. E. Lehman, secretary 
automobile and inlan d marine depart- 


which policyholders are given annual ford-H. C. Haase, Inc. The address is 


discounts 


mitted no 
The commissioner described the plan and bankers blanket bonds. 


ments, H. E. Casler, assistant ‘secretary 
inland marine department, W. J. Tray 
nor, assistant secretary advertising de 


up to 40% if they have sub- A-1509 Insurance Exchange building. 
claims for vehicle accidents. The firm will specialize in inland marine 


as “unfair and discriminatory.’ Mr. Colford started in the business partment, G. L. Scott, general loss ad 
Roberts in his petition for injunction in 1920 with Toplis & Harding and in jJuster and H. B. Standen, secretas 
maintained that the plan enables the 1948 he set up his own adjustment firm. brokerage service and general cover de 
to grant lower rates to pre- Mr. Haase, law graduate of the Uni- partments. The Borden & Busse sound 


company 


ferred risks and helps create safer driv- versity of Missouri, started with 


ing. 


West- film “How to Make Your Sales Pre 


ern Adjustment at Chicago in 1936 and sentations Stay Presented” was shown 


District Judge Franklin issued a tem- after service as a lieutenant in the navy and Tom Collins, popular columnist of 


porary injunction prohibiting the de- from 1943 to 1946, joined Toplis & the Kansas City “Star,” was a guest 


partment 


from suspending the com- Harding. speaker. 













FOR PREFERRED SALESMEN AND 
THEIR PREFERRED PROSPECTS 





NON-CAN 


Accident & Sickness 
COVERAGES 


* Four basic policies—all non-cancellable and guaranteed 
renewable! 


% Non-aggregate—six months recurrent disability clause 
in all forms. 


* Wide choice of optional hospital-surgical benefits! 


* BROKERAGE BUSINESS INVITED! 








Full details for the asking from your local 
Provident Office or from Chattanooga. 





il 


PEN LIFE & ACCIDENT INSURANCE COMPANY 


CHATTANOOGA 
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Firemen&Mechanics 
Not Accepted Under 
Responsibility Law 


INDIANAPOLIS — The Indiana in- 
surance department has advised the de- 
partment of financial responsibility again 
to stop accepting SR-21 and 22 from 
those involved in automobile accidents 
who claim protection under insurance 
policies in Firemen & Mechanics Ins. 


Co. of Fort Wayne. This was done fol- 
lowing the decision of Superior Judge 
Pritchard of Marion county in setting 


aside a restraining pel ie and injunction 


against Commissioner Viehmann, the 

secretary of state and the commissioner 
of financial responsibility. That injunc- 
tion was obtained by the company in 
Marion county last summer in the 
court’s vacation period and it required 
that the SR-21’s and 22’s filed in the 
interest of policyholders of this com- 


pany be accepted as evidence of respon- 


sibility. Through the attorney-general, 
the insurance department contested this 
decision and obtained a favorable re- 
sult. 


Chartered for 100 Years 


\ year ago, in checking over the rec- 
ords of Firemen & Mechanics, the de- 
partment states that it found that the 
charter given for the organization of 
that company by the legislature in 1850, 
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was for a term of 100 years and would 
expire Jan. 21, 1950. The department 
said it discovered that this company had 
been writing considerable automobile 
and public liability and property damage 
insurance, issuing contracts which ex- 
pired after the date of the expiration of 
its charter. 

It also found that the dep 
financial responsibility had | 
ing SR-21’s and 22’s showing policies 
in Firemen & Mechanics. Mr. Vieh- 
mann took the position that since it may 
take several months or possibly years 
to adjudicate an action arising from 
an automobile accident, it might be that 
those who had insurance with Firemen 
& Mechanics after Jan. 21, 1950, would 
probably not have an insurance com- 
pany with entities under the law against 
whicl h to bring any action. The financial 
responsibility department discontinued 
accepting SR-21’s and 22’s issted by this 
company and the litigation ensued. 


Insists Charter Perpetual 


vartment of 
een accept- 


& Mechanics insist that its 
perpetual. This issue will 
probably be argued in the courts. In 
the meantime, Mr. Viehmann states that 
for the protection of the public, he feels 
that notice should be given that protec- 
tion in this company is subject to ques- 
tion. 

The law required that the limited an- 
nual report of special charter companies 


Firemen 
charter is 


be filed with the auditor of state, who 
at that time was ex-officio insurance 
commissioner. The insurance depart- 





Not if you take 


the deadline. 
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LET’S AVOID 
THE RUSH HOUR! 


Will your clients be caught in the last-minute rush to 
comply with the New York Disability Benefits Law? 
advantage of ZURICH’S 
D BL Plan. Let one of our trained representatives show 


you how to accommodate all your clients—weeks ahead of 


ZURICH-AMERICAN 


G roufe Deparment 


55 JOHN STREET « 
Phone: WOrth 4-1600 


OTHER GROUP OFFICES IN NEW YORK 


ZURICH GENERAL ACCIDENT AND LIABILITY INSURANCE COMPANY, LTD. 
AMERICAN GUARANTEE AND LIABILITY INSURANCE COMPANY 


simplified 





NEW YORK 7, N. Y, 


BUFFALO 


126 Pearl Street 
Buffalo 2, New York 
Cleveland 8000 


SYRACUSE 


Suite 405 
Denison Building 
211 E. Fayette Street 
Syracuse, New York 
Syracuse 3-1485 








ment was organized in 1921 and took 
over the duties of the auditor of state 
as to the regulation of all insurance 
companies. The daily newspaper sto- 
ries in this case were somewhat con- 
fusing because they reported that the 
auditor of state was the one that had 
the restraining order set aside. Actually 
it was the insurance department. Under 
the Indiana laws only a very brief state- 
ment is required to be filed by these spe- 
cial charter companies. The statement 
of Firemen & Mechanics as at Dec. 31, 
1948, showed assets of $240,882, capital 
$34,700 and “unearned premium reserve 
and surplus” $240,882. There was a 
statement that the losses adjusted and 
paid in 1948 were $37,854. 


Saval Handles Cover on 
$200 Million Mass. Line 


Arrangements have been completed 
for handling the insurance on the $200 
million veterans housing project in 45 
Massachusetts communities. Maurice H. 
Saval of Boston is insurance adviser 
to the state housing board. His office 
will service the blanket insurance pro- 
gram adopted by the board, the pre- 
mium on which will total about $800,- 
000. There will be a master policy cover- 
ing fire, E. C., rents and unearned pre- 
miums. Springfield F. & M. will get 
20% of the line; Phoenix of Hartford 
20; Boston and Employers Fire each 
1744%; Quincy Mutual Fire and Wor- 
cester Mutual Fire each 124%%. 

Mr. Saval stated that each 
housing authority will designate the 
brokers in their area to share in the 
commissions and the brokerage com- 
mision has been set at 15%. He stated 
that about 1,000 brokers will share in 
the commissions. Certificates of insur- 
ance covering each project will be issued 
effective upon completion of the_build- 
ing operations, or upon expiration of 
existing insurance where insurance has 
already been effected. The term oi the 
master policy will be for five years. 
The Boston general agencies participat- 
ing in the handling of the insurance are: 
OBrion, Russell & Co.; Gilmour, Roth- 
ery & Co., Boit, Dalton & Church, and 
Fairfield & Ellis. 


local 


Oppenheim Gets Extension 


NASHVILLE — E. Miles, chief 
deputy insurance commisioner, has an- 
nounced that Herbert Oppenheim, 


Chattanooga local agent, defendant in a 
recent hearing to show cause why his 
license as a local agent should not be 
revoked for failure to pay money owed 
to companies, has been granted an ex- 
tension of time beyond March 1, the 
prosecution being required to furnish 
additional evidence of Oppenheim’s in- 
debtedness. Charles F. Zehnder, Nash- 
ville general agent, is trustee for the 
creditors. 


Celebrates 35th Anniversary 


The A. E. Pipkin & Sons agency of 
Memphis celebrated its 35th ariniver- 
sary. Present principals in the agency 
are Perry Pipkin, chairman of the state 
senate insurance committee, and Jack 
Pipkin. Perry Pipkin has been with the 
agency 25 years. 


Seminar on TDB 
Bureau of A. & H. Underwriters will 


hold a seminar on statutory _isabily 


coverage April 5-6 at New York. It Was 
originally scheduled March = 2. The 


whole field will be covered with 
cial attention to the New York law. 


Bankers L. & C, 
Wins Ia. Suit 


DES 


Spe- 





: MOINES - 
Franklin has held that Commissioner 
Alexander had exceeded his authority 
i threatening to revoke the license g 
Bankers Lie & Casualty ot Chicago 1 
connection with its use of the “Why 
Cross” plan in its advertising, , 

lhe commissioner had issued an orde; 


District Judge 


prohibiting the company trom ysm 
the plan in its advertising, effectiye 
Dec. 31, but the company obtained ; 


temporary injunction and the court noy 
grants a permanent injunction, 

fhe judge in his decision held tha 
regardless of whether the company hai 
musleading advertising or not, the com: 
missioner could not revoke its license 
but that such action could only be taker 
through the attorney general's ottice, 

Lhe judge stated that the supreme 
court ot lowa had held that the msur- 
ance commissioner had no _ implied 
power but that his authority stemmed 
trom the statutes and he was limited to 
that authority . 

The insurance department is expected 
to appeal the decision to the 
supreme court. 


Big Doings in 
Ohio Rice Fields 


-_ 
Sponsored by the Western Reserve 
puddle, 300 ganders of the Ohio Blue 


Goose attended an outstanding meeting 
at Cleveland. The meeting was high- 
lighted by the initiation of 19 goslings 
brining the total membership of the Ohi 
pond to 620. Deputy Most Loyal Grand 
Gander Clarence B. Herrick, Michiga 
pond, Yorkshire, delivered the charge 

Silver buttons rewarding years 0 
membership were presented to 19. The 
Ohio Pond now has 95 Silver Geese 
The meeting was honored by the pres- 
ence of Most Loyal Grand Gander ] 
Ray Hull, Indianapolis, who delivered 
an inspiring address. Other guests trom 
the Michigan pond were Most Loyal 
Gander Denley I. Priest, Underwriters 
we and Supervisor F. R. Gros- 
veuer, Fidelity & Guaranty. 


Hail E: Bepetlence 
for 1949 Reported 


25 


Allemannia 
Agricultural 
Am, Aviation & Gen..... 
Am. Reserve, N. Y. 
Blue Ridge, N. C 
EE cep swe Kee Seieie 
Central Union, Conn..... 
Cimarron, Kans. 
Empire State 
Industrial 
Inter-Ocean 
Louisville F. & M 
N. Y. Underwriters...... 
Northwestern F. & 
Old Colony 
MOCKS BEC. FIFO. .2ccccses 
Southern Fire 
State Farm Fire 
eo!) ay. re 











1949 RESULTS OF MUTUAL COMPANIES 





Adm. 

Assets 
AAIOG, MANOGS CU 6sc cciccncve 529,359 
Boston Manufacturers ....... 32,969,209 
Employers, Wis. ........ 3,935,472 
Capital Fire, Nebr. 79 2 
Donegal & Conoy ....... 8 
Holyoke Fire, Mass. .......... 5,33 
Manufacturers & Merchants.. 1,69: 
Mill Owners, Des Moines...... 5,2 
PRSMMOGOCR WMTMOTS 2.22. cc cess 2,673 
National aree Serr rs 658, 
Oe a, ee 185,296 
Phenix Mutual aa 922,929 


Philadelphia Mfers. or Tere 6,861,191 
Traders & Mechanics, Mass... 2/734, 436 
oe, ee 2,330,796 
po a ee eee 6,979,180 


16,380,274 14,5 
1,906,249 1 









Unearned Net Net Net Losses 
Prems. Surplus Prems. Paid 
$ 
162,611 273, tty thy 





bo 
W160 O10 





84,9 

51 

Y 9836 326.75 90,81 
3,482,952 51,005 2,826,504 339,087 
1/495,330 23,558 1,690,012 788,738 
626,955 0,510 2,177,317 866,59" 
3,256,455 81694 3,176,027 816,164 
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Chides Cunpeny See 
pr Cries of Usurption 
o¢ Control by Government 


Commissioner John J. Holmes of 
Yontana, in his address at the annual 
meeting of Fire Underwriters Assn. of 
he Pacific, took insurance company 
management to task for complaining 
yout government invading the prov- 
ace of company control and at the 
ame time formulating laws intended 
ior control measures of their business. 
Sych activity smacks of double talk,” 
\r. Holmes declared. 

If management will not adequately 
‘ontrol its business and seeks legisla- 
ive acts to do the job which it can ade- 
ately do, why complain about gov- 
emment injecting itself into business? 
he asked. When management will not, 
x cannot, control its productive affairs 
yithout the aid of government, then it 
-onfesses that it is no longer master of 
ts destiny. By force of necessity, where 
management has created a_ business 
which is part of the life blood of busi- 
ness and commerce, and acknowledges 
ts inability of control by seeking reg- 
latory laws, government must take 
over, Mr. Holmes said. He added that 
he is not ready to concede that insur- 
ance is out of control. If all manage- 
ment will meet the challenge of compe- 
tiion there will be a quick and sure 
elimination of complaints of evils. 

Mr. Holmes stated that it may be 
that the industry wishes to believe that 
control at the state, county or city level 
is not governmental control, but gov- 
ernmental activity at any level is gov- 
ernment control. A suggestion that con- 
trol is needed on any level is, he said, 
“a confession of the inability of the in- 
dustry to handle its own affairs.” “In- 
surance,” he added, “has raised itself 
to the point of prominence that it can 
discipline itself and by its own rules be- 
come self-governing to the extent that 
it will not look for or ask for legislative 
control measures.” The question is en- 
tirely in the hands of management, Mr. 
Holmes emphasized. 





Hear MacEwen at L. A. 


D. C. MacEwen, superintendent of 
the accident department of Occidental 
Life, was speaker at the February meet- 
ing of Los Angeles A. & H. Under- 
writers Assn. He reviewed the growth 
of the business, particularly during the 
last 10 years, pointing out that during 
1949, the premium income had reached 
approximately $1,100,000,000. 
The successful and rapid growth of 
A. & H. has attracted some individuals 
and companies that are taking advan- 
tage of the public in misleading adver- 
tising and in contracts designed to col- 
lect premiums without paving out pro- 
portionate benefits. he said. but correc- 
tion of practices where needed has been 
started bv the postal authorities and the 
ET.C. Mr. MacEwen pointed out in 
detail some of the provisions of the new 
California minimum benefits law and 
stated that the insurance denartment in 
cooperation with the A. & H. industrv 
drafting a set of interpretive rules 
for the guidance of the companies. 





Form New F.P. Conference 


ST. PAUL — Incorporation papers 
were to be filed this week by Minnesota 
Fire Conference, a non- -profit educa- 
tional association for fire prevention and 
ite control. It seeks to combine efforts 
of all Pag ong ve agencies and organiza- 
tions in the development of public in- 
‘erest and private responsibility for fire 
Prevention and control. 

President is Dr. J. O. Christianson, 
‘uperintendent of the school of agri- 
culture, University of Minnesota. John 
i Jackson, state manager of Home, 
's vice-president. Other members are 
Robert I.. Hanson, vice- president, Minn- 
eapolis Fire & Marine; Wheaton A. 
Williams, executive vice-president, Fred 
L. Gray Co., Minneapolis general 
agency: Charles Laidlaw. Minneapolis, 
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president, Minnesota Farmers Mutual, 
and Leonard C. Lund, deputy commis- 
sioner and head of the fire marshal’s 
division. Several fire department chiefs 
are members, The next conference will 
] August. 


But Few N. Y. Complaints 
Pertain to Racial Issue 


The raising of the specter of racial 
and/or geographic discrimination in in- 
surance in the New York legislature, 
which may reflect some of the excite- 
ment of an election year, makes the 
figures of the complaint division of the 
New York insurance department rather 
interesting. In 10 years, out of 10,000 
complaints made to or filed with the bu- 
bureau, only nine were on the racial is- 
sue. 


Ahnberg Promoted by Boston 


Ernest A. Ahnberg has been elected 
assistant secretary of the Boston. Mr. 


Ahnberg attended Rhode Island State 
College. He has specialized in inland 
marine insurance. During the war he 


served with the engineers and after re- 
turning from service joined the inland 
marine department of Boston at Chi- 
cago. Later, he transferred to the home 
office as manager of the inland marine 
department. 


Davol to Portland Agency 


Walter T. Davol has joined the Wells- 
Reed & Co. general agency at Portland, 
Oregon, as treasurer. Mr. Davol, son 
of Walter Davol, special agent of Hart- 
ford Fire out of Manchester, N. H., has 
been for the past year superintendent 
of the Portland office of Aetna Casualty. 
He is a _ specialist in programing a 
client’s insurance. Prior to going to 
Portland he was special representative 
of Aetna Casualty in Dallas and St. 
Louis. After armv service he rejoined 
Aetna Casualty in New York as casualty 
and surety representative in that area 
and was with them at Syracuse. 


Add to D. C. Building 


A contract has been given by the 
Washington, D. C., office of Home and 
Home Indemnitv to the George A. 


Fuller Co. for alterations and erection 
of an addition to the company’s present 
building at 1522 K street N. W. 

Upon completion, the new quarters 
will offer larger and more complete fa- 


cilities to agents and brokers in that 
area. Local secretary is P. Norman 
Fenton. 


Traffic Deaths Higher 


Traffic fatalities in January this vear 
totaled 2,430, according to National 
Safety Council. This was an increase 


of 4% as compared with the 2,340 record 
last year. The council states the differ- 
ence in driving conditions may have 
been responsible for the increase. In 
January this vear the road conditions 
were open, whereas in January of 1949, 
traffic was immobilized in the mountain 
states and many prairie states. 





Guv Spreaks at Youngstown 


Allen C. Guy, Columbus, manager 
and regional supervisor of Western Ad- 
justment, addressed Youngstown Assn. 
of Insurance Agents on “Fire Legal 
Liability.” 


Policy Forms Explained 
Six speakers who explained four cas- 


ualty and two fire policies were featured 
at the midyear meeting of New Hamp- 


shire Assn. of Insurance Agents this 
week at Laconia. ; ; 
Speakers and their subjects were: 


assistant man- 


Edward A. Duggan, Jr., 
Boston. on the 


ager Home Indemnity, 


new garage liability policy; Malcolm 
Goslee, Aetna Fire, on  contractor’s 
equipment floater: Warner C. Danforth, 
Employers Liability, primary com- 


mercial blanket bond; Lester Harvey, 
vice-president of New Hampshire Fire, 


agreed amount clause; 
Hartford steam 
Henry Hersey, 
comprehensive 
comprehensive 


coinsurance vs- 
Bromley DeMerritt, 
boiler insurance, and 
Century Indemnity, on 
personal and _ farmers’ 
personal liability. 


Speakers were arranged for by the 
Mountain Field Club. 
N. C. Hail Cut Approved 
RALEIGH, N. C. — Commissioner 


Cheek has approved reductions in hail 
rates on tobacco in 38 counties, esti- 
mated to total about $157,000 annually. 
This $10,000 greater net reduction 
than had been proposed by North Caro- 
lina Fire Insurance Rating Bureau. 


is 


Depreciation O.K. in Miss. 

Commissioner White of Mississippi 
has rescinded a departmental ruling of 
1947 which disapproved a filing on de- 
preciation or replacement insurance. 
This type of cover can now be written 
in the state if forms, rules and rates are 
approved. 


G. & R. Has Fine Report 


Assets of Globe & Rutgers now stand 
at $19,048,774, premium reserve is $6,- 
765,111, there is a reserve for retire- 
ment of preferred stock of $215,976 and 
surplus to policyholders is $8,919,281 
on the commissioners’ basis, and $9,- 
105,306 on a market basis. 


American Honors Veterans 
SAN FRANCISCO ~— Two veterans 


of the Pacific department of American 
were honored for long service at cere- 
monies here. President Paul B. Som- 
mers presented watches to Inez Daugh- 
erty, with 27 years’ service, and Charles 
MeMillan, office manager, 30 years. 
W Miller, Pacific manager, pre- 
sented President Sommers to the staff. 


New Setup for Adjusters 


Plans have been completed to incor- 
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porate California Assn. of + maaan 
Insurance Adjusters, now two years old, 
as a non-profit organization. Robert B. 
Crofton, former vice-president of Gen 
eral Reinsurance, is now executive man- 
ager of the association. Its 1950 con 


vention will be held at Los Angeles 


Won't Let Deviations Go 
By Default in N. E. 


At the annual meeting of New Eng- 
land Fire Insurance Rating Assn 
Donald C. Bowersock, chairman of the 
board, said that in view of the increasing 
number of deviations being filed by 
members and subscribers, the associa 
tion hereafter will notify these com 
panies of all deviations from its filings 
and will consider the possible need of 
revising the rule in question. He added 
that the association feels an obligation 
to members and subscribers to defend 
its own filings by attending deviation 
hearings and explaining why the rules 
were promulgated. 

The other decision was to appoint 
a committee to confer with representa 
tives of agents on rules and forms but 
not rates, when occasion calls for such 
conference. 


E.U.A. PR Meeting Held 


At its annual meeting at New York 
the public relations committee of East- 
discussed im 


ern Underwriters Assn., 
proving aud coordinating PR work in 
cooperation with National Board 


Presidents and PR committee chairmen 
state fire prevention associations at- 
tended. 


Goodwin New President 
R. V. 


demnity 
Insurance 
unexpired 
Borden. 


Goodwin, Fireman’s Fund In- 
has been elected president of 
Society of N. Y. to fill the 
term of the late Albert G 
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Sullivan Urges Adequate 
Kansas Qualification Law 


The need for an adequate agents 
qualification law in Kansas was dis- 
cussed by Commissioner Sullivan at the 
joint meeting of Kansas 1752 Club and 
Kansas Assn. of Mutual Insurance 
Agents at Topeka. Mr. Sullivan said 
“the need in Kansas for an objective 
qualification standard has not. been 
brought about by the majority of agents 
but by those ‘fly-by-night’ operators 
who have no interest, no knowledge and 
no incentive to gain knowledge in the 
business of insurance.” Pointing out 
that Kansas paid out in excess of $140 
million in premiums for insurance of all 
tvpes. he added: “If for no other reason, 
this large expenditure certainly places 
these purchasers of protection and sav- 
ings in a position to demand and expect 
the agents who sell insurance to be 
high-type, well qualified and_ profes- 
sionally-suited to the business.” 

“Tt should, however, never be lost 
from sight that the real goal of such a 
program should be to eliminate the bad 
practices and the bad apples from the 
business rather than to restrict to a 
chosen few the privilege of engaging in 


the selling of insurance.” If a_ well- 
planned, workable program is presented 
to the legislature, there is the question 


of whether or not to make it retro- 
ictive. He said that any law that might 
be fostered to solve the problem should 
recognize Kansas conditions and be 
tailored to solve these conditions.” 


Many Topics Discussed 


Other speakers were D. L. Christen- 
sen, superintendent audit department 
Kansas Inspection Bureau, Topeka; 
Cecil A. Dulle, Lumbermens Mutual, 
Tyler, Tex., “Personal Property Float 
er’: L. K. Sharp, vice-president Mill 
Owners, Des Moines, “The U of In- 
surance;” Lester E. Crow, chief under 
writer Employers Mutual Casualty, 
Wichita, the new “Garage Liability Pol 
icv:” Merl V. Lanning, Central Manu 
facturers Mutual, Tulsa, “Business In 
terruption,” and Paul S. Wise, assistant 
Kansas. commissioner. Tohn Hobbs. 
Midland Mutual, Newton, president of 
Kansas 1752 Club, and Roval W. An 
derson, Topeka, president of the agents’ 
association, were in charg More than 


10M were in attendance 





Nebraska Agents Announce 
Regional Meeting Plans 


M. A. Boettcher, 
of Nebraska Assn. of Insurance 
has announced that regional 
will be held April 6 at Lincoln, 
13 at Norfolk, April 20 at Kearney 
April 27 at Ovallala. 

Prosram for these meetings includes 
Conference committee meeting, includ- 
ing discussion of proposals for changes 
in casualty lines; C.P.C.U. forum, in- 
cluding explanation and future plans; 
legislative review, combatting automo- 
bile dealer agents: wage and hour act as 
it affects agents. and fire and accident 
prevention activities. There will be a 
social hour following all meetings 


Opens Own Agency 


president 
A cents, 
mectings 
April 
and 


Columbus, 


Somerville 


Tohn R. Somerville has opened the 
Somerville agency at Highland Park, 
Mich. He handles all lines including 


life insurance 

Mr. Somerville entered insurance with 
Standard Accident in 1946 after separa- 
tion from the air force as a captain. 
He attended the training school and 
was made an underwriter. Until the or- 


eanization of his own agency, Mr. 
Somerville has been with Universal 
uwency as manager of the casualty de- 


pariment. 


Lange Defers Decision on 
Milwaukee Fire Rate Issue 


MADISON, WIS.—After a _ prelimi- 
nary hearing conducted by Commis- 
sioner Lange March 2 on a wang song for 
preferential fire insurance rates for Mil- 
waukee, the session was adjourned until 


Tune 1, when final experience figures 

for 1949 are expected to be available. 
Harry Slater, assistant city attorney 

of Milwaukee, maintained its rates 


should be lower because premiums col- 
lected 1920-48 were $94,574,000, while 
losses paid totaled only $32,499,000, or 
30% of premiums, compared with 50% 
in the state as a whole. Slater read an 
article from a national magazine which 
estimated profits of fire insurance com- 


panies in 1949 would be 17.5%, the 
highest on record. 

Figures on Milwaukee were chal- 
lenged by Kent Parker of Western 
Actuarial Bureau, Chicago, and Frank 
Schwoegler, attorney for Wisconsin 


Fire Insurance Rating Bureau. The bu- 
reau contends that the state law does 
not provide for individual consideration 
for cities only on the basis of annual 
premiums and loss experience. It pro- 
vides that rates must be considered on 
a five-year basis of loss experience. Mr. 


Schwoegler added that individual con- 
sideration would be unfair, discrim- 
inatory and would lead to chaos, as well 


a rates, as the cost 


lead to prohibitive 
conflagration cannot be ab- 


s 
f 


of a major 
sorbed bv any one city. 

Fire Chief Wischer of Milwaukee 
testified the department has been rated 
by experts as second only to Detroit 


among major cities in modernity and 
efficiency of fire fighting equipment. 


Fire Insurance Rating Bureau figures 


showed that for 1944-8, Wisconsin fire 
premiums were $55,912,512, losses paid 
$28,137,019 and expenses $26,726,008, 


leaving a profit of $1,049,124. or 1.88% 
Commissioner Lange, in deferring the 


to June 1, said the official ex- 
figures for 1949 should be-in 
matter of public interest 
the reasonableness of state 


hearing 
perience 
cluded as a 
to determine 
wide rates. 


Jeffries at Cincinnati 


L.. U. Jeffries, warden Ohio insurance 
department, will speak at Cincinnati 
Fire Underwriters Assn. luncheon meet- 
ing Thursday of this week. Under the 
title “What's Happening to Insurance?” 
he will discuss fire and casualty rating 
laws, the automobile rate situation, the 
licensing of autmobile dealers and mul- 


tiple line underwriting. A discussion 
period will follow. 
i's. @ enke, co-chairman program 


is in charge of thi 


yinmittee, 





Marshall & Stevens Has 
New California Office 


The nationally known appraisal firm 
of Marshall & Stevens has expanded its 
facilities to include representation in 
San Diego and Imperial counties with 

1 district office at 5665 La Jolla Boule- 


rand, San Diego. This completes the 
coverage of the principal cities of Cali- 
fornia, as there are local offices at Los 


Angeles, San Francisco and Riverside 
David Fitch. who will be in charge 
of the new office, has engaged in real 
propertv valuation since 1924. He was 
called into the army in 1941 from his 
practice at Detroit and Miami Beach to 
serve as assistant to the constructing 


quartermasters with specific duty as 
deputy real estate director, TV corps 
area. Later he was assigned as real 
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estate officer under the chief of en- 
gineers, Washington. 
Mr. Fitch returned to civilian status 


at the close of the war and was ap- 
pointed regional director of valuation 
division, war assets administration, with 
headquarters at Los Angeles. He has 
been engaged in private consultation and 
appraisal practice at San Diego and Los 
Angeles during 1949. He is president 
‘ the San Diego chapter American So- 
ciety of Technical Appraisers. 


Adult Education Stressed 


The value of adult education in equip- 
ping persons to render service to the 
community was stressed by Milton Mar- 
tin, superintendent of schools, when he 
awarded N.A.I.A. introductory course 
certificates to students completing the 
class at Yakima, Wash. Fifteen stu- 
dents completed the course, which was 
given at Yakima Junior College. 


Ohio Farmers Setup 


Ohio Farmers is now 
full-fledged Pacific Coast 
with headquarters at Los 


operating a 
department 
Angeles and 


with offices also at San Francisco and 
Oakland. Dana L. Jones, who was for- 
merly. at the head office, is vice-presi- 
dent and manager of the department 
with Fred A. Spear as associate man- 
ager and Charles Spear, his son, and 
William Kuntzman as assistant man- 
agers. The department is located at the 


whose Ohio 


old office of Spear & Co., 
acquired 


Farmers plant the company 
last year. 


Get Additional Companies 
General Agencies of New York, which 
has represented Rhode Island in Cali- 
fornia, has been appointed general agent 
for United Benefit Fire of Omaha, Na- 
tional Indemnity of Omaha and _ the 
Employers Casualty of Texas. 


Discuss Insurance Courses 
The insurance department of the col- 

lege of business administration of the 

University of Washington invited in 


officers of all insurance organizations in 
Seattle March 2 for a two-hour session 
on the campus. 


John S. Bickley, assistant professor in 
charge of insurance instruction at the 
university, urged close cooperation be 
tween insurance men and the budding 
insurance division of the Universitv. He 
outlined the curriculum courses in in- 
surance and also spoke of the import- 
ance of industry contacts in furnishing 
job opportunities to students of insur- 
ance. 

Dean Austin Grimshaw spoke on the 
importance of injecting practical knowl- 
edge into technical courses. He said 
a number of agents and company men 
have appeared as lecturers before ‘he 
various insurance classes. 


Service Office at Stockton 


Fireman’s Fund has established a new 
service office at Stockton, Cal., to serv- 
ice five counties. It is in charge of 
Special Agent Bradley Palmer, who 
since his discharge from the navy has 
had a year with the indemnity com- 
pany at the head office, 18 months as 
special agent in the Sacramento valley 
and the past year at the home office in 
{raining for his new assignment. 





Washington Leaders to Meet 

The spring meeting of the executive 
committee and local board presidents of 
Washington Assn, of Insurance Agents 


will be held at Walla Walla March 17, 
it is announced by President E. O. 
Allen, Wenatchee. 


Reports of committee chairmen and 


officers will be featured. Walla Walla 
ssn. of Insurance Agents will serve 
as host 


===, 





EAST 


J. E. Buck to Go to 
Easton as Local Agent 


J. Ellsworth Buck, who is retiring 
as manager of the Buffalo branch 0 
the U. S. F. & G., was honored by office 
associates and friends at a dinner. He 
plans to go to Easton, M4d., to engage i: 
the local agency business. mee 





Celebrate 50th Anniversary 


F. F. Small & Co., Hartford locaj 
agency, has just celebrated its 504 
anniversary. Members of the _— 
force were guests of National Fire at 
luncheon. 

The agency was originally started i: 
1828 at Warehouse Point by William 
Barnes, and moved to Hartford and or- 
ganized under its present name 72 years 
later. It was incorporated in 1925 when 
Earl W. Goodell, present owner, was 
— secretary-treasurer. 

It has represented N ational Fire since 
1900. 


~~ 





Rubber Stamp Questioned 
PHILADELPHIA Although the 


attorney general’s office has found 
nothing illegal about using a rubber 
stamp with manually applied initials for 
the purpose of countersigning insurance 
policies, Commissioner Malone unof- 
ficially feels that countersignatures 
should be affixed manually. 

The commissioner’s stand on this 
was applauded by eee Agents & 
Brokers Assn. of Philadelphia & Sub- 
urbs. The association ‘ook the rubber 
stamp matter up with the department, 
requesting a ruling. 

The association launched its 1950 ad- 
vertising campaign with copy opposing 
government plans _ for “socialized” 
medicine. A reproduction of the famous 
painting, “The Doctor.” by Sir Luke 
Fildes, is captioned “Professional Ser\ 
ices Must Re Personal.” 


Tri-State Mutual Program 

The program of the Tri-State Mutua 
\gents Assn. of Pennsylvania, Mary 
land and Delaware, which will hold it 
annual meeting March 24-25 at Harris 
burg, has been completed. President \ 
Newton Jackson will open affairs, fo! 
lowed by Norman Damon, vice pres! 
dent Automotive Safety Foundation, dis- 
cussing accident prevention, a public 
relations job; Douglas D. Storey, at- 
torney, will give an address followed 5 
the Sparks Club Hour. Paul H. Dubuc 
agency secretary Shelby Mutual Ca:- 
ualty, will discuss liability insurance, anc 
John E. Phelan, Improved Risk Mutual: 
is scheduled for a talk. 

Commissioner Malone of Pennsy!- 
vania will be the yoo gael = fol- 
lowed by entertainment. March 2 
there will be a business eet Phillip 
A. Baldwin, executive secretary Nation? 
Assn. of Mutual Ins. Agents, will tell 
Corey Hunter will give a report on that 
association’s activities and Wayne W 
Thompson, assistant dean of Americar 
Institute for Property and Liability Un- 





agian 






derwriters will discuss the progress 0! 
that movement. D. R. Perry, specia' | 
deputy attorney general, will speak 4 


the luncheon. 


Ins. Club Officers Elect 


HARTF ORD — Charles Blazensky 
of Scottish Union & National has beet 
elected president of Assn. of Insurance 
Club Ollicers. Miss Margaret Mclr- 
tosh, National Fire, is vice- -president: 
Miss Marian D. Watson, Connecticut 
Mutual Life, secretary; A. Thornton 
Leonard, Connecticut General, treasur- 
er, and Miss Mary Grou, Aetna Life 
librarian. 
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A friendly 
properly insurance 
company reports to 
the American people 





A company is more than a name, 


a building or a legal entity...it is people 


- 


Behind The Home’s financial condition stand 
important human assets—the people who own 
this Company, the people who work with us and 
the people who are served by the Company. 

The Home is owned by many people. It serves 
many people—in all walks of life, in all parts of 


the country, in many other parts of the world. 


You or your neighbor, whether a policyholder 
or a stockholder, or a prospective one, are im- 
portant to The Home Insurance Company. 

Through its more than forty thousand repre- 
sentatives, The Home Insurance Company is 
today the leading insurance protector of Ameri- 
can homes and the homes of American industry. 
Its size and strength enable it to serve the 
smallest as well as the largest insurance need. 

For almost a hundred years, The Home has 
stood between property owners and the risk of 
sudden financial loss. The homes and business 
futures which have been restored are beyond 
estimate. Since the founding of the Company, 
Home policyholders have been reimbursed for 
more than a billion and a half dollars in finan- 
cial losses. 

Because The Home’s business is to protect 
property values in which so many people are 
concerned, and because the loss of such values 
would affect the economy of the country, this 
statement of The Home’s financial condition may 
be of interest to the public. 


Sincerely, 


ame aid 


PRESIDENT 





Balance Sheet 
December 31, 1949 


ADMITTED ASSETS “DECEMBER 31, 
Cash in Office, Banks and Trust ania ‘ 


$ 35,561,204.01 
United States Government Bonds . . i aon 


110,418,558.10 


Other Bonds and Stocks . . ae 143,358,542.85 
Investment in The Home Indemnity Company le ae 7,690,736.20 
Poe EE. Gos ks ce eK 8 ee 3,017.83 
Real Estate .. i. ae 4,477,325.36 
Agents’ Balances, Less Than 90 ‘Days ‘Due i ; 14,370,413.65 
Reinsurance Recoverable on Paid Losses . . .... 374,237.35 
Other Admitted Assets . ; 1,891,094.14 

Total Admitted Assets . $318,145,129.49 


LIABILITIES 


Reserve for Unearned Premiums $146,128,831.00 








Reserve for Losses 30,890,845.00 
Reserve for Taxes 13,900,000.00 
Liabilities Under Contracts with War Shipping 
Administration . ee ? 1,608,917.08 
Reinsurance Reserves 1,191,579.00 
Other Liabilities . me te 3,057,570.33 
Total Liabilities Except Capital sas cars $196,777,742.41 
a ee ee re ee ee $ 20,000,000.00 
a a a ee a a ee ee 367,387.08 
Surplus as Regards Policyholders . - 121,367,387.08 
Se ke he Oe Se a ee $318,145,129.49 








* NOTES: Bonds carried at $5,376,605.79 Amortized Value and Cash $80,000.00 in 
the above balance sheet are deposited as required by law. All securities have been 
valued in accordance with the requirements of the National Association of Insur- 
ance Commissioners. Assets and Liabilities in Canada have been adjusted to the 
basis of the free rate of exchange. Based on December 31, 1949 market quota- 
tions for all bonds and stocks owned, the Total Admitted Assets would be increased 
to $319,766,705.54 and the policyholders’ surplus to $122,988,963.13. 


GELLAR SLA SAPARD A RRELA LEDARRB IAS RE se 


Directors Rosert W. Dowiinc Warren S. Jounson 
Lewis L. Crarxe President, President, 
Banker City Investing Co. Peoples Savings 


Cuar.es G. Merer Grorce Gunp Bank & Trust Co. of 
The Cord Meyer President, Wilmington, N.C. 
Company Cleveland Trust Co. Rocer W. Basson 
Witt L. DreBost Harotp H. Herm Chairman of Board, 
Chairman, President, Babson’s Reports, Inc. 
Union Dime Chemical Bank & Rosert B. Merer 


nn ag ao "aaa 
Louver Cuaries A. Lovcnin Company 


Gronce McANENY Vice President & Henry C. Bruni 


Vice Chairman, General Counsel President, 
Wills & Trust Ivan Escotr Empire Trust 
Committee, Vice President Company 


Title Guarantee & C. Stevenson NEwHALt Haren K. Park 
Trust Company Chairman of Board, President & 
Guy Cary Pennsylvania Co. Director, 
Lawyer of Philadelphia First National Bank 
Harowp V. Smitx Percy C. Mapeira, Jr. of Columbus, Ga. 


H a President, Boykin C. Wricut 
AEROS 2. SotRaON Land Title Bank Lawyer 
President, & Trust C 
Manufacturers ruse 0. Leroy A. Lincotn 
Trust Company Eart G. Harrison President, 
Freperick B. ADAMS Lawyer Metropolitan Life 
Chairman of Cxuampion McDowa tt Davis Insurance Company 


Tuomas J. Ross 
Senior Partner, 
Ivy Lee and T. J. Ross 


Executive Committee, President, 
Atlantic Coast Line Atlantic Coast Line 
Railroad Co. Railroad Co. 











Home Office: 59 Maiden Lane, New York 8, N. Y. 


AUTOMOBILE * MARINE * PROPERTY INSURANCE 


The Home Indemnity Company, an affiliate, writes Casualty Insurance, Fidelity and Surety Bonds 


eo ee 


SRE ae os oe 








Ocean Cargoes Need 


SOUND 
PROTECTION 


a 


That is why America’s largest business concerns 
prefer to have their valuable ocean cargoes insured 
through the Marine Office of America—one of the 
largest and strongest groups of its kind in America. 





If you haven't tapped this profitable source of 
additionel premium income—start today. Contact the 
manufacturers, exporters, importers, shippers, and 
forwarders in your community. Let them know you 
can handle their ocean cargo insurance from point of 
origin to final destination. 


CONSULT THE MARINE OFFICE OF AMERICA 
ON ALL OCEAN CARGO PROBLEMS 





THE MARINE OFFICE OF AMERICA 


is comprised of these sound, strong 
member companies: 


* THE AMERICAN INSURANCE COMPANY 
* AMERICAN EAGLE FIRE INSURANCE COMPANY 
* THE CONTINENTAL INSURANCE COMPANY 
* FIDELITY-PHENIX FIRE INSURANCE COMPANY 
* FIREMEN’S INSURANCE COMPANY 
* GLENS FALLS INSURANCE COMPANY 
* THE HANOVER FIRE INSURANCE COMPANY 


MARINE OFFICE or AMERICA 


HOME OFFICE: 116 JOHN STREET, NEW YORK 7. N. Y. 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT PACIFIC DEPARTMENT NORTHWESTERN DEPARTMENT 


Insurance Exchange Building ° Canal Building 140 Sansome Street Colman Building 
Chicago 4, Illinois New Orleans 12, Lovisiana San Francisco 4, California Seattle 4, Washington 


SERVICE OFFICES: Baltimore + Boston + Cleveland + Detroit » Houston + Jacksonville + Los Angeles 
Louisville + Philadelphia + Pittsburgh + Portland + Richmond «+ St. Louis « Stockton « Syracuse 


CLASSES OF OCEAN AND INLAND MARINE INSURANCE 





